


|The National Underwriter | 


A WEEKLY NEWSPAPER OF INSURANCE 


THURSDAY, MARCH 23, 1933 

















DEPENDABILITY 




















From its organization in 1896 to December 
31, 1932, the U. S. F. & G. paid out in 


claims and adjustment expenses a total of 


$ 308.931.957.044 





It has set up and maintains reserves for 
known and unknown claims and other con- 


tingencies amounting to 


S§38.713.,.763.59 





Its surplus as regards policyholders is in 


excess of 


$9.9000.,.40090.00 





These figures attest the dependable and 
enduring protection afforded by this nation- 
wide organization throughout thirty-six 


years of public service. 
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ONFIDENCE in the United States and its 

government is the chief virtue required of 

its citizens today. If they show that virtue, the 

solution of this country’s problems will be far 

less difficult than if they follow the dictates of 
blind fear. 


There is a solid foundation for this confi- 
dence. Our country has sufficient material re- 
sources to lead itself—and perhaps the rest of 
the world with it—out of discouragement and 
despair. 


It remains the richest country in the world. 
It produces and consumes more goods than any 
other land, and is the world’s creditor. 


With this material leadership it combines 
an amazingly great interest in social things and 
in the welfare of the individual. There is thus 
abundant reason for confidence in a nation such 
as this. 


We are glad to make this statement as part 
of a business that enjoys a great share of public 
confidence and tries to deserve it. Some people 
still take fire insurance for granted. Yet many 
realize its devotion to other things than more 
business. 


In these days of economic stress, people 
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CONFIDENCE 


have learned to appreciate that fire insurance 
companies operating on the stock plan have 
taken their very form of organization from the 
desire to protect policyholders. They have paid 
their claims as promptly and fairly-as ever, and 
they value highly the many comments that have 
been made about their conduct during this 
period, so difficult for all business. 


But there is far more that fire insurance 
does. It is undoubtedly the greatest force in the 
country today fighting waste of human life and 
property in preventable fires. It strives con- 
stantly to reduce such fires, which now take the 
appalling annual total of about 10,000 lives and 
$500,000,000 worth of property. But for the 
constant care and the recommendations of fire 
insurance men these figures would be much 
greater. The fact that these losses to society can 
never be replaced is always borne in mind and 
is a spur to fire prevention work. 


In the years to come, as the United States 
makes a still greater contribution to the eco- 
nomic and moral well-being of this country 
and others, inspired by the confidence of its 
citizens, fire insurance will contribute its hum- 
ble part, as a support to society and its business 
structure. 
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Strength - Permanence - Stability 


FINANCIAL STATEMENT 


December 31, 1932 


Valuations on basis approved by 


National Convention of Insurance Commissioners. 


Surplus to 
Assets Liabilities Policyholders 


Home Fire & Marine . .  5;452,990 2,914,328 2,538,662 
Occidental Insurance . . 3,778,245 1,026,333 2,751,912 
Fireman’s Fund Indemnity 5,129,806 2,149,256 2,980,550 


Occidental Indemnity . . 2,213,795 1,213,795 —_ 1,000,000 


Fire - Automobile - Marine + Casualty + Fidelity - Surety 


IREMAN’S FUND GROU 


Fireman's “Fund Insurance Company 
Home Gire & Marine Insurance ompany 
Occidental Insurance Company 
Fireman's “Jund Indemnity Company 
Occidental Indemnity Company 


NewYork - Chicago - SAN FRANCISCO , Boston - Atlanta 
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Tried in the crucible of time, 
the America Fore Group of 
Insurance Companies have 
again and again proven them- 
selves able to withstand the 
most severe tests. 

Careful agents and a discern - 
ing public are placing insurance 
in stock companies of this 
character. 
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Williams Tells of 
W.U.A. Purposes 


Organization President Hints of 
Project to Take Control of 
Excepted Cities 


AUSPICIOUS TIME FOR IDEA 


Western Official Addresses Cook County 
(IIL) Field Club in Managers’ 
Night Meeting 


The managers’ night and 20th anni- 
versary dinner held Monday by the Cook 
County Field Club in Chicago was a 
huge success, drawing an attendance of 
200 of the flower of the fire insurance 
business in the middlewest and progress- 
ing through hilarious entertainment fea- 
tures in fast tempo to the excellent ad- 
dress by Walter D. Williams, vice-presi- 
dent and western manager Security of 
New Haven, on the history and func- 
tions of the Western Underwriters As- 


sociation, of which he is president. The 
last managers’ night was held 15 years 


0. 

ide. Williams said the purpose of the 
W. U. A. is to give stability and uni- 
formity to the business which cannot 
stand the pull of differential commis- 
sions. Agents are human and gravitate 
toward preferential scales. He said the 
W. U. A. is no monopoly, for insurance 
companies are too easily organized to 
permit a monopoly to endure. The W. 
U. A. was created in the belief that no 
great business such as insurance can go 
on ungoverned, that there is a funda- 
mental difference between ordered lib- 
erty and unbridled license. 


Explanation of Objectives 


In the operation of any such plan there 
are some individuals and companies who 
are unwilling to surrender any rights. 
That is the reason why the maintenance 
of clear agencies is a fundamental factor 
in the W. U. A. plan. It is not an at- 
tempt to control legitimate competition 
among members, but only to observe 
the reasonable rights of others. 

A significant statement regarding ex- 
cepted cities closed Mr. Williams’ talk. 
There are six such cities in W. U. A. 
territory, four of which are unregulated 
so far as the companies are concerned 
and subject only to such regulation and 
control as may be given locally, and two 
regulated by the companies but on a dif- 
ferent commission scale than that of 
ordinary territory. 


Control Might Be Preferable 


“It is the general opinion that, broadly 
speaking, conditions are better in such 
regulated territory than in the unreg- 
ulated,” Mr. Williams said. “You are 
too familiar with the Chicago and Cook 
county situation to require any comment 
from me. There are many who believe 
that if it were possible for the Western 
Underwriters Association to acquire con- 

(CONTINUED ON PAGE 21) 





Much Interest Is Noted 
in State Proclamations 





While the emergency insurance legis- 
lation that has been passed in recent 
days and the proclamations of state gov- 
ernors have not related to other than 
life insurance or at least their provisions 
have not been invoked for other classes, 
yet fire, casualty and marine men have 
an interest in what is transpiring in the 
life field. As is known, the state mora- 
toria shut down on loan and cash sur- 
render values in life insurance in order 
to protect and save the companies, due 
to the abnormal banking situation and 
the fact that people were withdrawing 
their funds on the wholesale plan from 
the life companies. 


Differences in Proclamations 


The states have issued various kinds 
of edicts. There is a certain amount of 
uniformity and yet there are differences 
in the provisions of these proclamations. 
Some have been modified since they 
were issued. These state actions have 
caused much confusion and have made 
it very difficult for the life companies 
from an administrative standpoint to 
meet all conditions. There were some 
conflicting rulings made. A state will 
issue an edict which applies to not only 
its own companies but to all licensed in 
that state. Another state issues a differ- 
ent kind applying to all companies. A 
company operating in most of the states 
thus is confronted with some 40 odd 
different proclamations. 

When the time comes for these mora- 
toria to be l'fted there will be conditions 
still more chaotic. In New York, for 
instance, the department has ruled that 
loan values can be used for payroll pur- 
poses. This seems entirely foreign to 
life insurance practice but it does indi- 
cate the lack of un-formity. 

Unless some order and uniformity are 
brought into play the tendency will be 
to create public sentiment for federal 
control. In fact, although under the 
United States Supreme Court decision, 
the federal government cannot supervise 
insurance many are advocating that 


authority be assumed under some act in 
order to save the day. 

Therefore, fire, casualty and marine 
companies are interested in the develop- 
ment and may firfd themselves involun- 
tarily engulfed in a federal control move- 
ment. There is now a feeling among life 
insurance people that companies should 
be classified just as is being done with 
‘banks. There are a large number of 
companies that can function successfully 
and meet their demands. There are 
some so weakened through misfortune 
or mismanagement that their case is 
hopeless. Receiverships was very waste- 
ful and expensive. Therefore, it is sug- 
gested that companies that cannot sur- 
vive should be reinsured before a re- 
ceiver is appointed. There is another 
class of companies that find themselves 
in a temporarily embarrassed condition 
because of the withdrawal of funds. 
Their cash position is gett ng thin. 
Therefore, rather than have these com- 
panies close down or taken over and 
their existence ended, it is proposed that 
a conservator be appointed who will 
have the authority to cut down expenses, 
stop writing new business and preserve 
the interests of policyholders. When 
times get better these companies may 
be restored to their pristine virtue and 
continue. 


Look Toward Federal Control 


Unless the state insurance depart- 
ments take a hand in classifying com- 
panies there will be a very pronounced 
stand taken for some sort of federal con- 
trol. What might be termed the 100 per- 
cent companies declare that it is unfair 
that they should stand by and have their 
business so vitally affected while a few 
cannot function because of their finan- 
cial condition. They argue they are held 
back for the benefit of the weak insti- 
tutions. Owing to the lack of uniform- 
ity in this emergency, the weakness in 
state supervision and no positive leader- 
ship, the question of federal control or 
supervision is be:ng discussed. 








Fire Losses Remain at Low 


Ebb Throughout Country 


Fire losses throughout the country 
continue at the low ebb, which has been 
manifest since the time of the bank 
moratorium. Decision of the companies 
to defer payment of losses may be par- 
tially responsible. Restoration of confi- 
dence is undoubtedly another factor. 
Property owners feel that their equities 
may have some value again. Merchants, 
with stocks depleted, have witnessed a 
quickening of sales and their business 
probably looks better as a going insti- 
tution than as a fire insurance claim. 
The provisions of the new bankruptcy 
law. whereby certain mortgage indebt- 
edness may be composed, probably is 
a deterrent to those who are at the 
point of turning to arson. 

Fire insurance people look back on the 
loss record of the last three years with 
amazement. Aside from the great in- 
crease in dwelling losses, the record has 








National Fire Waste Men 
to Hold Spring Meeting 





The U. S. Chamber of Commerce an- 
nounces the spring meeting of the Na- 
tional Fire Waste Council at national 
chamber headquarters in Washington, 
D. C., April 7. On April 6 a number of 
the standing committees of the council 
will meet, including the chamber of com- 
merce cooperating committee, contest 
committee, contest grading committee. 
fire-casualty statistics committee, fire 
service extension committee and speak- 
ers committee. 

In addition to the addresses and re- 
ports which will be given at the meet- 
ing, the winners in the 1932 inter-cham- 
ber fire waste contest will be announced. 








not been abnormal. As the depression 
continued, insurance people expected 
from day to day a wave of bad times, 
moral hazard losses, but they developed 
only as isolated cases. 





Palmer Discusses 
Law Recodification 


Every Branch of Business to Be 
Called on for Advice in 
Illinois Effort 


APPROACH JOB IN BROAD WAY 


Illinois Superintendent Is Guest of 
Honor at Meeting of Chicago Life 
Insurance Lawyers Club 


Superintendent Palmer of Illinois, in 
responding Tuesday evening to felic- 
itous talks at a meeting of the Chicago 
Life Insurance Lawyers Club, at which 
he was the honored guest, explained one 
of his objectives—the preparation of an 
insurance code for submission to the 
legislature in 1935. He said that the 
best thought of the business in all its 
branches would be consulted, with the 
idea of framing a code as a unit, elimi- 


nating jokers and measures dictated for 
the benefit of a particular interest. 

Mr. Palmer said that he hopes to have 
a joint committee appointed, with three 
members from the house and two from 
the senate. Early this summer, he said, 
the plan is to call upon every insurance 
organization in the United States to pre- 


pare legislation covering the various 
branches of the business and submit 
these measures by Oct. 1, 1933. He 


said that two or three assistant attorney 
generals would be assigned to help weigh 
this proposed legislation and coordinate 
it. Hearings will then be conducted. 
Competitive interests will be brought to- 
gether and the best talent available will 
be consulted. The task will be ap- 
proached in a broad way with the hope 
that by the fall of 1934 an excellent code 
will have been sifted out and then passed 
by the legislature as a unit. 


Immediate Legislation 


As to immediate legislation, Mr. Pal- 
mer said he is centering his efforts on 
a bill governing the investments of in- 
surance companies. He said he hopes 
to have this bill introduced the end of 
this week or the first of next. That is 
the only emergency legislation needed 
this year, he declared. Although Mr. 
Palmer did not discuss the features of 
this legislation, it is known that the de- 
partment is convinced that common 
stocks should not be permitted as an in- 
vestment for life companies. Under the 
present Illinois law, life companies can 
invest in such stocks but they are lim- 
ited as to class by departmental ruling. 

A new section will be introduced pro- 
h‘biting a company from purchasing real 
estate where any officer or director is 
interested. Companies will also be pro- 
hibited from purchasing bonds or notes 
secured by mortgage or trust deed on 
real estate, where a director or officer 
is interested. Another restriction is that 
a company is to be allowed to invest 
not over 1 percent of its assets in any 

(CONTINUED ON PAGE 21) 
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Estimates of Earthquake __ 
Loss Reduced Even Lower 





INSURANCE LOSS MINIMIZED 





Figure May Not Run Over $500,000— 
Plate Glass $100,000 and Auto- 
mobile $50,000 





LOS ANGELES, March 22. 
mates of the total loss of fire companies 
in southern California earthquake are 
being reduced considerably following the 
completion of surveys. Latest reports 
are as low as approximately $500,000. 

A survey made by H. M. Engle, earth- 
quake engineer for the Pacific Board, 
indicates that the total property damage 
will approximate $10,000,000, but the 
loss to companies will be minimized by 
the 5, 10 and 15 percent deductible 
clauses in earthquake policies and by 
the fallen building clause in the Califor- 
nia standard policy. An additional pre- 
mium is charged for waiver of this 
clause, but most policyholders have 
failed to cover it by arranging for this 
waiver when the insurance was written. 

While plate glass losses exceed other 
forms of damage it is not expected that 
insurance companies will suffer exces- 
sively from this coverage. It has been 
conservatively estimated that the total 
loss to companies in this classification 
will not exceed $100,000. 


About 300 Automobiles Damaged 


It has been estimated that probably 
300 automobiles were damaged by fall- 
ing masonry. Such injury would be cov- 
ered under collision insurance and most 
companies will assume liability where 
such insurance is involved. Adjusters 
estimate losses of this character will 
aggregate approximately $50,000. 

In addition to the business buildings 
and dwellings damaged by the quake, a 
number of large school buildings were 
destroyed in the devastated area, one of 
the largest being the Huntington Park 
high school, which is understood to be 
covered by blanket coverage of $1,000,- 
000 in which approximately 40 com- 
panies are involved. However, only a 
portion of the building was destroyed. 

The Pacific National Fire reports that 
its aggregate net loss will not exceed 
$20,000. 

The Union Automobile Insurance 
building in Los Angeles, which was 
erected several years ago by the now 
defunct carrier, was damaged by the 
quake to an estimated extent of from 
$10,000 to $15,000. It is covered by 
quake insurance but as it is valued at 
more than $200,000 the mandatory de- 
ductible of 5 percent precludes recovery 
from the insuring company. The State 
building and Pacific Finance building 
were also damaged to an extent esti- 
mated to be less than 5 percent of their 
respective values. 





Underwriters Adjusting Is 
Making Shifts in Branches 


The Underwriters Adjusting has made 
three changes effective April 1 as a con- 
sequence of the recent death of Manager 
C. C. Carley at St. Paul. J. C. Cole, 
manager of the Duluth office, is being 
transferred to St. Paul as manager. He 
is succeeded in Duluth by H. B. Wil- 
liams, who has been senior adjuster there 
six years. J. R. Whitaker becomes 
senior adjuster in Duluth, going from 
the Chicago headquarters. Mr. Cole has 
had 12 years’ experience with the Under- 
writers Adjusting, going with it in 
Minneapolis and becoming Duluth man- 
ager six years ago. Mr. Williams, prior 
to joining the adjusting company, was 
a claim adjuster for the Milwaukee rail- 
road. Mr. Whitaker has had eight 
years’ experience with the Underwrit- 
ers Adjusting, formerly in the Evans- 
ville, Ind., and Madison, Wis., offices 
before being transferred to Chicago. 











Advanced to Assistant 
Head Western Factory 











H. 


L. GRIDER 


H. L. Grider of Cleveland has been 
appointed assistant manager of the 
Western Factory Association to succeed 
the late J. M. Moran, who died recently. 

Mr. Grider was connected with a local 
agency in Indianapolis 15 years ago when 
he joined the Western Factory. He re- 
mained with the Western Factory five 
years and then became connected with 
the Evarts-Tremaine-Flicker Company 
agency of Cleveland. He stayed in that 
connection for five years and then be- 
came reassociated with the Factory As- 
sociation, being stationed at Cleveland 
as special agent. He was regarded as 
the senior special agent of the associa- 
tion. 

When in the local agency ranks, Mr. 
Grider was prominent in the affairs of 
the Ohio Association of Insurance 
Agents. 








Legislation Being Sought on 
Quake-proof Construction 





The California legislature is consider- 
ing measures which will contain specific 
regulations regarding construction in the 
state. The recent earthquake in south- 
ern California thas developed strong 
backing for this legislation together with 
further amendments which will go so far 
as to specify materials to be used and 
which are generally recognized as the 
least dangerous in event of earthquake. 
Los Angeles is strengthening its own 
building code, adopting similar regula- 





Tennessee Tornado Causes 


Five-Million Dollar Loss 





NASHVILLE BADLY DAMAGED 





Estimate $1,500,000 Insurance Loss in 
City—Absence of Fires Holds 
Down Total 





NASHVILLE, TENN., March 22.— 
Thousands of dollars worth of cyclone 
and tornado insurance are being written 
here daily as the direct result of the 
tornado last week which killed 43 per- 
sons and left property damage unofh- 
cially estimated at $5,000,000 in its wake 
in Tennessee. 

The tornado swept fanwise from the 
industrial and mercantile section of 
Nashville to the residential section of 
East Nashville, doing considerable dam- 
age to large buildings on the public 
square, and schools, churches and dwell- 
ings. Streets were cluttered with 
wrecked automobiles, tangled light and 
telephone wires and poles, trees, furni- 
ture and other debris. 

The total damage in Nashville is 
roughly estimated at between $2,500,000 
and $3,000,000 with an insurance loss of 
$1,500,000. Between 1,500 and 2,000 
buildings were damaged Insurance to 
value is thought to be light, especially 
on dwellings. It is estimated at 15 per- 
cent to 20 percent and in many cases 
lower. 

No Fires Result 


It was fortunate for the companies, 
and especially assureds, that no fires en- 
sued immediately after the storm, which 
was probably due to the fact that the 
temperature before the tornado was ex- 
tremely warm and there were few fires 
in the buildings, and the issuance of 
warnings by fire department officials to 
refrain from building fires in damaged 
heating equipment. Now the agents and 
companies are confronted with the 
problem of endorsing fire policies to 
protect in event of a fire loss. It has 
been suggested that personal inspections 
be made and policies endorsed to cover 


actual value now and later when the 
property is fully restored again be in 
full force. 


Adjusters are being troubled by fake 
estimaters who are calling on assureds, 
representing themselves as authorized 
and reliable contractors, making esti- 
mates on their damages at a charge of 
from $5 to $10. This has caused some 
trouble to the adjusters and disappoint- 
ment to numerous assureds. On the 

(CONTINUED ON PAGE 18) 








tions to those enacted in Santa Barbara 
folowing the quake there in 1925. San 
Francisco is endeavoring to strengthen 
its code. 








THE WEEK IN INSURANCE 





W. D. Williams, president Western Un- 
derwriters Association, in Chicago ad- 
dress, hints at control of excepted cities. 

sik la Page 3 


Superintendent Palmer of Illinois dis- 
cusses recodification of insurance law 
at meeting of Chicago Life Insurance 
Lawyers’ Club. i es Page 3 


Fire, casualty and marine men much 
interested in state decrees withholding 
policy loan and surrender privilege in 
life insurance. agate Page 3 


Tennessee tornado causes $5,000,000 
loss. Nashville insurance loss estimated 
at $1,500,00. aia Page 4 


The 60-day loss payment clause, which 
was revived as an emergency measure 
during the bank moratorium, has now 
become a permanent fixture again in fire 
insurance, > ee Page7 


Col. H. P. Dunham, Connecticut com- 
missioner, urges restrictions on forming 
new companies. Page 11 





Interstate Underwriters Board forms 

explained to Chicago examiners by W. G. 

Martin, America Fore. Page 4 
* * * 


Record of cigarette losses of member 
companies of Western Underwriters As- 
sociation for last seven months of 1932 
is analyzed. alee Page 8 


Estimates of insurance loss in south- 
ern California quake are reduced 
even more. . 2 Page 4 


Litigation is expected to be started to 
test the right of the ancillary receiver 
in New York for the Union Indemnity 
to force payment of premiums due. 


Page 24 
* * * 
Problem of uninsured compensation 
risks is being studied in Illinois. 
Page 23 
* * x 


Depository Hability throughout coun- 
try is estimated from $250,000,000 to 
$275,000,000. Page 23 

* * x 

Action taken to check fictitious fleets 

in Kentucky. Page 24 





Martin Tells Examiners 
Details of I. U. B. Forms 





SOUND UNDERWRITING VITAL 





America Fore Agency Superintendent 
in Chicago Speaks Before Associ- 
ation in That City 





W. G. Martin, agency superintendent 
America Fore, Chicago, spoke at the 
March meeting of the Chicago Associa- 
tion of Fire Insurance Examiners on 
“Reporting Forms of Contracts.” He 
told of factors which led to formation 
of the Interstate Underwriters Board, 
which he said now has as _ subscribers 
227 standard fire stock companies, in- 
cluding some underwriters annexes. Mr. 
Martin said although the I. U. B. and 
its general cover forms were much op- 
posed in the past, it fills a need in busi- 
ness which ‘thas not been met for a 
long time, has the sanction of the vari- 
ous insurance departments and he be- 
lieves is here to stay. There has been 
great growth in this field. He believes 
in time the rules will be liberalized and 
it will be permissible to write more 
classes of these coverages. He stated 
the examiners should support the move- 
ment. 

Sound underwriting is essential 
handling these excess covers. Common 
sense must be used. It is necessary to 
keep within the amount of liability an 
office is able to handle, either by carry- 
ing net or through reinsurance facilities. 
He made the point that the I. U. B. is 
not a rate cutting organization, nor a 
pool, nor is it a rate making board in 
the full sense. It names only average 
rates predicated on published rates. 
Any member can write a risk after the 
average rate is set. 


Sole Ownership a Factor 


He explained the I. U. B. forms in 
some detail, emphasizing that risks of 
sole ownership only may be written, but 
not trades, cooperatives, etc., where sole 
ownership does not exist except in case 
of cooperatives in which officers have 
sole authority over buying and selling. 
The provisional premium must be set 
not less than the highest limit of liabil- 
ity in any one location. 

In regard to specific insurance that 
existed when a line was taken over for 
the first time, he said, it is not essential 
that the specific be canceled, as_ this 
might penalize the assured on short rate 
cancellation, but it can be continued to 
expiration because it is picked up auto- 
matically by the I. U. B. form, provided 
it is listed in the application. He ad- 
vised that if it is known there is a gen- 
eral cover contract on a risk, it is pref- 
erable for a company not to continue 
the specific cover without coinsurance. 
The full reporting clause,- which has 
been termed the “honesty” clause, pro- 
tects the companies in case full values 
are not reported, as in such case it acts 
as a coinsurance clause and the assured 
can collect only proportionately. 


Explains Other Forms 


Mr. Martin touched on other general 
cover contracts written outside the I. U. 
B., explaining briefly form A, the spe- 
cific rate form which agents can use to 
cover several locations; B, also specific 
rate, and similar to the I. U. B. No. 2 
form; form 1, similar to the I. U. B. 
form 1, and form 2, also similar to I. U. 
B. form 2, the latter two not permissible 
to be written by agents, but only in a 
company’s office. Forms A and B pro- 
vide that the premium shall be fixed by 
75 percent of the limit of liability on 
one location. with minimum premium 
$100 on each policy. These are also 
excess forms as are the I. U. B. con- 
tracts, but may be written by agents 
only on locations in one state. How- 
ever, it is possible to submit risk in- 
volving interstate locations to their of- 
fices. 
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J 
orms 
JITAL Figures Taken From the 1933 Edition of the Argus Fire Insurance Chart Published by The National Underwriter. 
NOTE—Adjustment Expenses Incurred Included in Losses Incurred and Omitted from Expenses Incurred. 
Ratio to Ratio to . 
" Under- Earned *Gain from Under- Earned *Gain from 
endent writing —-— Prems. Undrwrtg. Gain from writing —_Prems. Undrwrtg. Gain from 
. Earned Losses Exp. Loss| Exp. & Proit&  invest- *Net Inc. Earned Losses Exp. Loss| Exp. & Profit&  invest- *Net Inc. 
Oci- Prems. Inc. Inc. Ine. | Ine. Loss items ments in Surplus Prems. Ine. Inc. Ine. | Ine. Loss items ments in Surplus 
794|10,394, 159} 8,749,550| 51.1] 43. PIMC... ocacecncqsacness | 1,070,909] 2,456,680] —126,405 337,371| 136,172) | 156,577| 40.3) 46.4|Freeport Motor Cas... 
as 3 3,102,474] 2. rh 133] 57. 1 41. Hy nt ghegesavacne 5, 747 153,790 —1,381,791 995.404) 121.594 ol 51. 3| 45.8\Fulton Fire ............ 
1,219} "381 1,778} 2, 691| 54.4] 36.0/ Albany ...........----e0e 50,084 87,829} —74,908 123,983 56,661 42,877| 45.7| 34.5/Fuso Marine & F...... 29 321 2 687 54,77 
75,372) | 56.6] 33.9|Alemanmia ............. 184,567| —37,786) —638,430 10,570,351| 5,331,489| 1,494,751| 50.4| 14.1/General Exch, ......... 3,787,753| 1,354,992] 1,880,314 
endent | 44.1/Allianee, England...... 196,335 5,967 235, 394 acl Pee a Re ee eae ee eS ee 
at th 18.3| 43.1| Alliance, Pa. ......-+-+: 228,568] —50,499) 329,704 51.6| 39.9|General, Wash. ........ 3,532 100,194) 544,471 
me 3|Allied, N. Y........---+- 37,078] 10,633) 20,84 35.5}120.1\Genl. Schuyler ......... —23,321 6,460] —17,008 
ssocia- 3. EMEA ccd edns Cakasnned —30,833 359 44,859 59.9| 39.5|Georgia Home ......... 172 2.211] —28,565 
rs on 810,670) 54.5 46.7/Ameriean Alliance ....| —226,613| 126, 262|—1,061,351 51.3| 29.4|Girard F. & M......... 314.611| 687,404 144.797 
as 620,358 _ 40.0/Amer. & Foreign.. 262,996) 141,655 36,897 49.2| 40.6|Glens Falls ............ 679.608] 354.580) 369,247 
ie 30.905| 42.6] 33.5|Amer. Auto. Fire 649,973] —311,734) 80,614 56.3| 47.0\Globe & Republic...... —134,511} 250,868] —922,973 
nation 5,456 56.5| 48.7;Amer, Central... —143,912| 78,817 96,07 61.3| 32.4|Globe & Rutgers....... 1,457, 336|—3, 049, 422|—7, 273,305 
Board 162,737| 45.6) 38.0| Amer. Druggists........ 54,615, 50,159) —5,214 “an 6eGiche Se ............. 59 293 7062 ' 
ribers 1,478,269| 46.8| 33.0| Amer. Kagle ........-... 867,154] —123,865| —872,454 53.4] 45.1|Granite State ......... 3,652] 214,473 
a 2,320,271] 54.9| 45.4|Amer, Equitable ....... —81, 258 410,532 —1,704, 251 54.0| 44.9/Great American ....... —104,297 817.688 
PS, I0- 33,856] 13.0| 82.7; Amer, We, Bre Ceo cce 1,717 30,584 14,302 47.6| 45.7/\Great Eastern ........ 3,813} 
s. Mr. 176,091] 52.0] 49.6,Amer, General ........ —3, 250 50.461] —53,789 pee oe Ad anger gglbbtn gies. pte: . 
3 and 46,170} 81. 7 8. 1/|Amer, BOOED cc ccc cones | —142,002 81,998} —475,000 Mb 30 G0 GEE | occ ccccoeseee 91,076 
+h 165| 406,895) 75.8] 46.7|Amer, Indemnity ..... —120,594) 115,449] —137, 066 15.7| 42.8|Hamilton ............... 300,998|—2, 4 rt 763 —1,680, 65 
a 12,812,407 7,333,310) 6,013,947] 58.7| 46.9/Amer., N. Ja....-.--.-55+ —896, 635 90,578} —1,748, 367 51.6| 46.0|Hamover .............-.. 88,219] —742.962 
. busi- : | 201.489| | 40,515| 64.7| 13.0/Amer, Merch, Marine. 59,724] —675,863 —316,039 50.6| 35.7|Harmonia .............- 119,001] —121.721 
for a 5 .|Amer, National ....... 57,154) 97,570) —65,417 ; 28.1| 57.7|Harmony, Mo. ......... 2,121 19 
: veel 24] 63.5| 41.6/Amer, Reserve. ........ —116,562| 74,811! —679, 637 35,547,011 |19,941,081)15,433,880| 56.0) 43.4|Hartford ............... —188,173| —463,927| 1,613,681 
: 5| 71.9| ....,|Amer, Standard ....... —20,503 900] — 21,427 2'302,378| 1,253,099| | 979,561| 54.4| 42.5|Home F, & M.......... 65,042] —22,831 
le be- 51.0) 41.5|Amer, Union ........-.- —3,14i] —_33,817| 62,007 » 185.088 42.969| 60,307} 29.6| 41.7}Home, Hawaii ...... f 51,956, 18,566 
> been tl i en eerie 5,710] —598,781] —769,895 560,784| 23, 927,521|17,944,807| 58.9} 44.2|Home, N. Y............. —1, 216, 133|—2, 474,823 
sliev 45.1) 14.7|Associated FP. & M....| 169,086 —60, 768) —324,560 wt 218| '176,480| "236, 186| 43.6| 58.4|Homeland .............. 796'169| 29.445 
we 36.2| 56.9|Associated Fire ....... 6,471 6,345 126 11,676) 7,215) 28,506] 61.7 Homeseekers .......... 21,455] 13,501 
d and 7) 45.1] 1.5|Associated Reims, ....] 155,184) —67,495 —37,311 4x0°2251 254.9771  1681323| 53.0] 35.0|Homestead «00.00.00... 57,756| —16,625 
more 57.0| 66.5|Atlantie City .......... —10,299]  —81,380 — 492,361] 308,882] 261,403] 62.6] 53.0|IMinois Cas. ....... | —16,653| 24,189} 
stated 78.1) 4.7|Atlantic, N. C. .....--. yon Ey 200,619} 67,870] _89,711| 33.8] 44.7|IMinois Fire ....... 41,600} —176,144| 3—152,544 
4.7| 4.4/Atlas Assur. ........-.- —10,035} 134,694) —270, 1,097.754| 573,899] 559,875] 52.2] 51.0|Imperial ................ 38,393} —105,458] 174.343 
MOVE: 31.2) 45.5|Automobile, Conn, ... 143,345} 499, 665| —1, 946, 846 1,074,069] 749.285] 360,042) 69.7] 33.5\Imp. & Exp. ........... —34.287| —112.291| —352.586 
56.2) 41.4|Baltica .....-.-...-.++ 25,898) 34,537 ee 562,447, 359,718| 158,465) 63.9 >: |indemn, Mut. ‘Marine. 46,050] 51,478| —55,92 
al in 52.7| 74.6|Baltimore Amer, ..... 444,300| 578,248 ee Ries Ease nsf TEE ae ME sc naavacaeassaa. Rae erase) Yet 
35.4| 59.9) Baltimore Natl. ...... 763 7,087 4 pa 33}11,539,921|10,924,751| 47.8| 45.3|Ims. Co. of N. A....... 1,552,367, —445,022] 629,958 
mmon ae Bankers F. & M. .....| —14,910) 17,971 RG 1,821,215 "1,008,102 718,504] 55.1) 39.4|Ims. Co. State of Pa... 93.910} 17,160; —100,652 
iry to 56.3) 46.8|Bankers & Shippers..| —139,328) 173,455) —526 78 850,355] 65.6] 2. 2\International SS 183,930} —6,700} 177,230 
ty an 27.9) 57.3) Bankers, N. C........-. 5,180} 4.204 2 39 1,047,489) 46.9| 37-7|Inter-Ocean Reins. ..:| 379.877} —46,403} 86,155 
34.2| 69.7/Belt Fire... ......-.+++ 639} 36,690) 37,32 eriez| ehslisc0llews Wire... e-.... —52,936 2102} + —50,834 
-arry- Pe ee Franklin ........-) ++: Pore ere "15 97.451] 54.7 i4-7}Lowa National *"*| _30°438 3251 —10,113 
lities, 45.9) 43.8|Birmingltam, Ala. .... 23,286) — 6,080 Save 83.755| 56.0 Jupiter General 28,667; —13,100} —1,695 
B. is 9,7| 35.6|Birmingham, Pa, ..-.. 26,119| 34,374) 111,969 81,704) 44.8 papier City F. & M... 1,982} 11,323} «11,695 
52.1] 45.1|Boston ....... eeeeereeees 68,022} 446,015} 119,853 97,541| 20.0 Selegtons Auto. Fire.) 55,550} 15,072] ......... 
per 54.8| 36.9|\British America ...... 94,951| —30.653) —88,131 $40,016| 53.3| 47.1|Knickerbocker ........ —33,512| 170,932) —926,140 
rd in 14.6| 39.0/ British & Foreign 256,289| 10,453) 165,375 58,489] 37.1] 50.1|\Ia Fayette ............. 16.172) 28,309} 12,481 
erage 55.7| 45.8|British General .......| —8,662 28,074 moo 417,303} 48.9] 46.1|Law, Union & Rock... 26,505, 26,595] 192,460 
55.2) 46.7| Buffalo = .......cccceeeees —66, 185 317,504 71,319 117,463} 2.0] 7 2.9| Liberty, Ky. Ayt a 29 5, 606 —1,180 
saps 38.9} 47.1|Calendonian-Amer. ... 34,048 64,784) 79,259 1,516,947] 63.5] 53.1|Lincoin, N. 500, 4: 576,96 
r the 7| 57.4) i8.5/Caledonian «2.000.000; —149'758| 31,243] —118,752 alan ta. *..... 
56.3 bar CRMGOCHEM  ccccccicccccess —86,189 196,116 —63, 661 4,249,414 mt 4.11L. & L. & Globe 
i 29.5| 54.3\California Union ....-. 6,216} 22,037) | 28,253 1:774.412| 45.3| 49.0|London Assn. .......... 
56.6) ia ‘OC ECE —131,009 373,028 —2,852,118 1,511,774| 43.1] 48.3|/\London & Lane........ 
. 70.1) 39.0\Canadian Fire ........ 6,432 —5,967 37,146 199,773} 61.2] 48.9}Londen & Prov. Mar.. 
1s in 20.6| 44. IC ME . ctaculdeedonscned 5,172 —_ 645) —15 573 212'975| 44.2| 47.0|London & Scot......... 
cS of wa Ic apital, | ee —11,973 22,410 —5, 264 19,043} 23.2} 62.4 Louisville F. & M..... 
but cece cc cs(QQUeGeee, 5 rere acre aesees evdgaceech t9esess 39 724,155] 50.5} 44.3 Lumbermen’s, Pa. 
‘ | 530,276] 363,407} 207,945] 66.0 Co Re —20,557 57,32 =i. al | ET BERR. RRS a yee 0 RRR 
sole 1,036,190} 506,632| 461,054] 47.9] 43.6|Central, Md. .........-- 72,194] —147,880 —85, 686 py Ke? aie mo F. & M... 
CAS es sn eee] secon nes * 450] ..-. Central States: ........ —36 75,863] 27,499 “482| 4,653) °"19,697| 13.4] 57.1/Manufacturers’, Pa....| 
have 93,160 42,27 49,921 45.3] | 5\Central Union ........- 6,858 11,802 -85, 665 1,828,370) 261'924| 710,352 14.2 38.8|Marine, Ltd. .!......... 
Hi 1,232,662| 588,108 697,070| 47.7| 56.5\Century ............-0+ —76,427} 702,638} 598,530 202.563} 107.419, 67.544] 53.0| 33.3|Maritime, Ltd. ........ 
ye: 3 412,033| 58.6| 35.7\Christiania Genl. ..... 64,349) 116,553) 20,580 409,062| 204,740| 173,722| 50.0] 42.4|Maryland ............... 
: set ? 93| 41.1} .2}\Chureh Prop. .......--- 9,510) —51,750) = 2,576 642,047] 327,811] 300,168] 51.0] 46.7|Mass, F. & M........... 
abil- 208,57 169, 867| 52.9 2.11 anens, Dr Met cbacnde<e 5,128 15,835 _20,963 1.797256} 922,448} 530,589| 51.3| 29.5|Mechanies, ba slipptane 
1,439,212} 790,672| 825,686] 54.9| 57.3|City, N. Y..........-+-+. SU SE IE ccnacnasl cacehanel oosasens "| Tl |Mechs. & Traders...... 
9,422) 26,779] —9,262] 67.9 Colonial States .......- 4,745] —107,324 1,266 48.358) ““Sa.04i) i2,586) 5719 BalMeiji.............. 
that 514°985| 298/203] 228,318] 57.9| 44.3\Columbia, O. ........-. —31,983| 58.481| —36,710 Set “o0s| | —3.944| 40-4 ....[Memphis ..........-- , 
> for 819,054] 426.728] 401,719] 52.1| 49.0\Columbia, N. J......--- —42,077| —40,374] 138,253 2 291,846 79) 6a\Mewreantile ............- 9 9 306,96: 
: 25,000| 29,520 2, 792|118.0| 11.1}Columbus, Miss. ....-. —12,679 836] 11,451 1,678,205 “4| 46.1)Merech, & Mfrs.......... —66,355} 122,781] —104,410 
ntial 1,324,299] 636,794) 605.040] 48.0] 45.6\Commerce .........-.-. 76,679| —136,218| —386,173 a er ‘l aaa a o....:.. 588,726] —645,159| 1,499,466 
this 836,933} 501,734 9,954] 59.9] 46.5|\Coml, Standard ....... —27, 794 58,769 31,378 599,058 : 6) 52.2|Merchants, Cole, ...... 6,885 44,301 23,726 
rate 6,997.822| 3,608,605] 3,102,133] 51.5] 44.3\Coml. Unien, Eng...... 262, 264 199,053} —121,561 295, 930 : 3) 94.5|Merchants, Ind. ....... 66, 288 9,188} —4,091 
000,795| 565.368] 484,086] 56.4| 48.3|Coml, Union, N. Y.....{ —73,370) 20,981 91,089 1.368.940 '4) 9.0|Merechants, R. I........ 131,707| —309,531| 516,709 
d to 2955, 182) 1,128,225] 1,026,789] 50.0] 45.5|Commonwealth ........ 90,985| —210,552| 228,868 me Ee pea 11302] 221.440) —128,598 
uto- 1.796.927) 922,216) '536,553| 51.3] 29.8|\Concordia ..........---- 301,879} 577,031) 115,754 eae oo Gee i. x... 1789] 316-449] —223°724 
ided 5,815,822] 2,992,722| 2,451,303) 51.4 42.1\Connecticut 1536,506 58.4] 39.3|Michigan F. & M...... 37,437} —11,324 161,126 
21,890,744|12,041,647] $,567,989] 55.0) 39.1)Continental 12,1 2" 662,630 1] 41.5|Millers Natl. .......... —18, 182 744,100 —70, 359 
ad- 20,585 2,970 14.4] ....|\COPCOTAN ...+.---e+ + eee 23 = 9.4 $258,033] 9| 47.4|Milwaukee Mechs. ...| —412,739| 1,956,609) 101,310 
gen- 868 2| S4.u) 44.5\County, Pa. ; : 28'58 3,372 | ....|Mississippi Fire ....... —35,110]  "—7.497] | —42,607 
34.3] 48.9|Detroit F. & M........ —41,882} 32,301) —129, 581 1,718,648 37°5| 60.7|Monareh, O, .........-- —335,902| 38,288] —257,409 
ref- 52.3| 53.9\Detroit Natl, ........-. —7,835| 13,783) 5,583 "393.389 34.0] 59.5|Natl American ....... —41,635| —36,909] —137,424 
inue 46.7| S0.G\EEBOC © ...<60 0-0 200c0+--e0e- 9,972 6,929) —42,002 S47 IIL 79] 23. 9\Natl. Auto., Cal. ..... 45,955] —90,884| 56,924 
ne 50.5) 46.5|Dubuque F, & M......- 5,004 63,173 18,178 1,798,086 ‘3} 29.4|Natl, Ben Franklin... 321,082} 628,554} 142,401 
Ce 55.2| 31.6|Magle, N. de......---+65 318,454] —870,114] 181,840 —— cal cLeieah, Gapleel .....-.... 3,620 31'929 21-016 
has : 53.3| 51.8|Eagle, N. Y...........-- —17,093|  —26,129 23,802 Cee mee oe) Fire, Hartiord.. pe nibel wend ee eel ccneseses 
pro- 53.3] 44.3|Kagle, Star & Brit.....) 38,061) 29,349) 3.28 eaten 5: mh Ul 6,368 19,749) “L617 
lues 43.5) 06.0] nst OO eyo — ee. 50;308| 177500] 50,152| 34:8] 99.8|Nath, Colo. ...........- 2 4771) 1,244 
..+2| :+.[Masterm Shore, Va....-} ---35-:0.) +--54: 60 23 34 776 6,949,421] 4,107,425] 3,086,131] 59.1| 44.4|Nath Liberty ......... —303,315| 236,129] —467,162 
acts 55.3] 31.4\Empire State .......--. 52,493} 20,709 —124,776 1'289°319) '695,077| 526,995] 53.9] 40.8|Natl. Reserve ......... 49°519| 8,894) 40,625 
ired 68.4) 36.1}Employers Cas. .....-. re bn "465,643| 227-414| 216,204] 48.8| 46.4|Natl. Security ......... 27,549, + —38,389 —— 
i} 54.2} 44.8) employers Fine ...-... 1,90, Se 61,506] 8.933) 42,908} 14.5| 69.7|Natl, Union, D. C...... 9,706] 21.742] —61,283 
t 47.5| 58.4\Kquitable, S. C......... a 7,799'393| 4,342.70] 2,941,538| 55.6| 37.7|Natl. Union, Pa........ 313,061] —685,411| 234,725 
51.4] 41.7|Kquitable F, & M..... 85,151] —480,385| —299,657 505,215} 260,118| 299,135] 51.4] 59.2|Netherlands ........... —56,854| 38,030) —17,152 
43.0) 73.1)Kquity, Mo. -..... 41,640) 13,716) 66,592] 5 3-5'937| 1,605,147] 1,469,601| 47.9| 43.8|Newark ............----- 232,201| 235,385] 165, 406 
eral : woos] «a..{Kureka-Seeurity 0.0000) eset] secmcel <<Saatz ; 1337,783| °718.277| 505,269] 53.6] 37.7|New Brunswick ....... 114,237] —232.281| —118,044 
U. 4 51.2| 7.9|Excelsior .........-.-+++- 16,108 —57,511 —12,433 "380,92 218° 812 185,379) 57.4] 48.6 New England eS —28,621 —14, 047 41,499 
pe- +++} +:-.]/Exeess Reins, on = Fy 4,350, 151| 2,226.175| 1,912,273| 51.1| 43.9|New Hagpshire ...... 158,692} 357,421] —847,847 
we SIExport --..--eeereeeee es : 5, 468 449'230| 237.135] '212.016| 52.7| 47.1|New India ...........-. 128] —88,013| 41,502 
: to 5|Farmers, Pa. > : ; 1,706,127| 941,597| 725,157) 55.1] 42.5)New Jersey ......----+- 14,781} 104,929) —65,2 
ific f 1\Federal, N. J. 463,891, 157.111} 108.110} 33.8] 23.3|New Jersey Mfrs....... 190,237} 23,955] 14,150 
2 ; 3\Federal Union 2 428°402| 1,371,699| 1,124,370| 56.4| 46.3|New York Fire........ —98,938|  217,878|—1,087,849 
g* f 3\Fidelity, N. J......-+++- 8,705] _ 14,637 1,93 1,087,648} | 598.416] | 475,061] 55.0) 43.6|New York Und. ....... 29,771} 117.216 36,987 
= ne gg 445,195) 5.510.611) Tis 24 "443.981|  196,387| 200,905] 43.7| 44.7|New Zealand .......... 53,507, 207,381) 214,254 
U. i|Fidelity & Guaranty..| —318.269} 174,311} —145.254 J ¢ S6r"o44| 2,883,170) 2.426.297) 43.9| 36.9|Niagara .............--- 1,198,519] 2.196] —69,215 
bl J 4 cs gO aa Se rg Be or 6.988.245) 3,263,536] 3,045,408) 46.7) 43.5|N. Brit. & Mer......... 676,527, —943,657| 932,215 
+‘ 4\Firemen’s Fund. ....... “9,082, 42,208) 2,08 NEii8| 19/983] —159.194| 43.3| ....,N. Carolina Home..... 187,688} —239,491| —596, 303 
By Firemen’s, = Coe... 13,059 32,043) 20,900 89,42 58.789} 38,579] 65.7| 43.1|North China .........-- —6,964| —20.681 58,422 
ro- 58.1| 56.3|Firemen’s, N. J. —1,459,354] 48,925] 2,451,954 | ¢ 99" 962] 2, 404.494] 1,977,716] 57.1| 46.9|Northern, Eng. ........ —207,5331 _36,603| 613,377 
55.5] 40.2| First ‘American Pe 21, 23,675| —361,319 asteninie teas bates —s N 135.725] 1,070,127 280,532 
= oe -:] grgieteat Rentecky 12,360] 1,380] 16247 | Sst. eee| 1S 8| 2840-110] 56.2] 373 neee miver ......... 510,433 172,417|—1,780, 662 
on 44.1 47. 5|First National 54,647} 22,595] —756, " 608,187} 4,277,108] 2,840, .2) 37. ‘| —32'667] —17,396 2 
, 5 642 62.0| 39.9|North Star .. 32, 
um 5, 18 4,064] ....| 27.0}Fonciere ......-..----+++ 36,136 7,331 12,689 1,609,109| 999,087 . & 9 ae 51,002 3. —175,319 
650,007] 401,434] 162,924) 49.2 25.0\Fort Dearborn .........] ..-c.-<:-] -+eeeese: —45, 188 628,207] _ 335,987) | 259,022 53.4 as “4 w SS 36,290) 311,235 "525 
i 9 i 85,227 —599} —455,372 4,729,439} 2,126,147) 2,514,044) 44.9 . W. Natl. : 30s 712| 264.554 
6,963,390] 3,079,958) 2,408,707) $1.6) 40.3, rans Nadi 200002. "993, 2 9%, 3317’ a87| 1,566,149| 1,491.914| 48.6| 46.3|Norwich Union ........ 126.1 712] 264.5 
yn- 577.499] 318.229] 222,715! 55.1| 38.5|Franklin Natl. .....-.. 19,993| 239,030} —95,669, 217,887) 1,566,108) 1308. 722| 54.8| 43.1|\Occidental .......-.---- 12,246 36,575 _38.381 
nts (*) Figures based on same scgurvy valuations as used im body of book. () In- 167,291} 42,892] ......--| 25.6] ....|Oceam Marine ......-.. 54,194 a 30 
w- crease in special reserve, $70,47 (2) Loss due to addition of $36,744 special 2, 827, 187 1,639,145 1,135,340] 57.9] 41.9/Ohio Casualty .......-. —36,127 nan rey 
in- reserve, (*) Increase in ssorink reserve, $100,000 2°42, 292| 1,624,276| 1,243,872| 57.1| 43.7|0hio Farmers ...-.----- —60,027 80 . 
of- 
(CONTINUED ON NEXT PAGE) 

























































































































































6 THE NATIONAL UNDERWRITER March 23, 1933 
(CONT’D FROM PRECEDING PAGE) 
Ratio to 
Under- Earned *Gain from 
writing Prems. Undrwrtg. Gain from 
Earned Losses Exp. Loss| Exp. & Profit & Invest- *Net Ine, 
Prems. Inc. Ine. ine. | Ine. Loss Items ments in Surplus N 
ideas) wh oy gf 2,344/ .... -|Ohio General .......... 5,281) —53,173| —54,676 
] 4 ] St YE A R 1,616,154] 861,538] 607, 282| 53.3| 37.5|0ld Colony ............. 129,632} 180,252| 235,273 
207,253] 123,245 50,806} 59.4] 24.5)O0ld Dominion .......... 32,761 2, 792 16,053 M 
251,277] 122,446 96,412/ 48.7| 38.3;O0regon Auto ........... 31,468 42,598 
2,160,638 y 1,011,337| 41.9] 46.6/Orient ................... 239,615} —513,920} —42,24g 
18,211 7,708 42.3] 34.0)Pacific Coast ........... 3, , 286 74,762 
3,02 1,688,506] 1,287,084] 55.7| 42.5/Pacific ................08 —122 162,020} —498,102 
SPR EES ME wae ee | I Gre errr Erect: 
1,544,237| 874,934| 724,768] 56.6| 46.9|Palatine ................. —65,827 49,664] —126,974 
766,772| 491,844] 346,303] 64.1] 45.1])Patriotic ................ —68,765 208,020 14,337 
—6, 239 4,144 RP RR PR ee —25, 829 26,153 199 
nsurance om an Oo 661,879] 436,486) 421,998] 65.9] 63.7/Pearl Assur. |... —197,035] 44281] 1,640,905 ‘ 
494,790} 432,224) 196,571} 87.3) 39.7)Penn. General ......... —91,422 43,732 198,948 
5,326,553| 2,647,799] 2,475,623| 49.7| 46.4/Pa. Fire ................. 187,494; —280,361 511,156 h 
379,578] 103, 155,010} 27.3] 40.8)Pa. Indem, Fire........ 123,466 —1,743 —2,510 e 
e 126,368 27,578 24,908) 21.8) 19.7;Pa. M SMe rscccees 72,111 36, 233 None ] 
119, 496 96,517 73,660| 80.7| 61.6|Petersburg ............. —64, 241 15,144] —39,098 
or meric a 1,400,636) 679,236) 692,935) 48.4] 49.4)Philadelphia F. & M..| —26'647| 110.299] —1,646 ( 
507,664} 278,901) 254,290) 54.9] 50.0 Philadelphia Natl. ee] —25,463 638,856 93,392 ( 
9,637,647| 4,958,406) 4,074,402] 51.4) 42.2}Phoenix, Conn, ........ 474,063|—2, 278,797 |—2, 130,494 
3,648,121) 1,879,081) 1,792,936) 51.5) 49.1;/Phoenix, Eng. ......... 776 120,417 92,257 
177,488} 149,535 71,491] 84.2} 40.2;}Piedmont ............... —43,213} —67,356) —210,568 1 
PHIL ADELPHI A 1,067,131| 548,800] 438,026| 514| 41.0|Pilot Reins. ............ 80,305] 101,292} —681,103 1 
87,154 31,409 50,662] 32.3] 58.1|Pioneer le ERE 4,687 7,392 4,896 
eS BRO as Beers: nhl ah gt y ccincosestacek. caceenaeal sénaamecel wNencaGee 
1,509,616| 930,194] 699,099| 61.6] 46.3|\Potomac ................ —110,396 127,581] —46,430 
79,714 35.2] 28.9)Preferred Risk ........ 315 th 899 11,584 
5,138,446] 2,878,779} 2,178,039} 56.0) 42.3 Led 1 sac se 70, 134|—2,846,406|—6, 122, 467 
EGR’ esthicen ti, «cchtamad Kuhl, pA Ennccuscbacccosl  cegenancch spcakekusl Ssccicen 
2,151,180} 1,231,520] 1, ” pol 57.2] 54.9]/Prudential, N. Y........ —267, 251 74,913) —177,164 
ee ee 8,392) | 5, 29.0| 63.7|Prudential, Okla. ..... 28,570 1,121; —80,309 
4,453,970 = 265 1722.90 58.7] 38.6)Prudentia Ke. & Co... 112,804) —222,067 109, 263 
251,224) 124,495 93,462} 49.5) 37.2i\Quaker City ............ 30,887 33, 205 29,237 
ereheaesh sateeabelcoedene é6ak apne TE. Wehacchetenssl wccmaneed 7,573 573 
7,800,174| 3,691,485] 3,424,727| 47.3] 43.9 scene PY he ET 628, 136 621,790 997,141 
273,273] 114,614] 138,469] 41.9] 50.6/Reliable, O. ............ 18,285} —57,610 674 
05 109, 186 92,474] 53.6] 45.3)Reliance, Pa. .......... —3,939 25,935) —166, 862 
z . 162,639 50,457 1,824) 31.0} 1.1)Reliance Marine .:..... 40,826 26,590; —49,410 
Financial Statement as of December 31, 1932 1,738,541] 842,210} 761,055) 48.4] 43.7 Republic, Texas ....... 45,564 ,086| 18,748 
1,924,815] 1,445,670] 397,899] 75.1] 20.6|Rhode Island .......... 1,777,954, —466,015 74,934 ‘ 
1o18 964 793,408] 625,727] 55.9] 44.0/Richmond .............. 1 —110,351| —392,37 
686,327] 372,856} 307,299] 54.3] 44.7)Rochester Amer, ...... 6,231 501; —381,269 
69,549 16, 35,086] 23.8] 50.4 meee Mountain ....... 46,905 —3,859 —4,451 
4,968,679| 3,026,180| 1,864,664| 60.9] 37.5|IRossia ................... 75, 140|—1, 692, 964|—1, 022,009 
2,335,428] 1,334,094] 1,050,723] 57.1} 44. e|Royal | re —67,203} —11,486 322 
CAPITAL 9,814,244| 4,673,679| 4,349,524] 47.6| 44.3/Royal .............0...0.- 770,443} —364,154| 1,171,298 
448,197} 201,134 187,271] 44.8] 41.7|Sa RINE Sus tabl aca se 45,278} —43,067 158 
84,681 35,365 93,500] 41.7|110.4|St. Louis F. & M....... —A7,733 28,832} —18,900 
12,579,909] 7,087,915] 5,143,458} 56.3] 40.8|St. Paul F. & M........ 291, 361|—1,507, 737|—2, 270,375 
3,600,987} 2,122,231] 1,470,582] 58.9] 40.8 Scot. Un, & Nati........ —64,492 292,057 154,496 
9 § 791,943| 106,512] 339,315] 13.4] 42.8i\Sem  .......-ccccccccccvees 344,513) —38,462 215,523 
988,661] 639,381] 462,753] 63.7] 46.8 PE FP. & Mi...... —118,627 76,148) —369,093 
56,510 27,104 28, 47.9| 50.2|\Seaboard, Md, ......... —3, —T9,890 —1,9% 
35,989 7,626 21,252) 21.1] 59.0)/Seaboard, N. J.......... 4,494 36 2,855 
630,146) 220,582] 351,031) 35.0) 55.7|/Security, Ta. ........... 50, 827 —4, 789 
4,785,975| 2,586,842} 2,111,290] 54.0] 44.1|Seeurity, Conn. ........ 42,781} 2,208,780} —237,257 
ASSETS 208,433] 169,066] 101,759] 81.1] 48.8|Security Natl. ......... —70,886 25, 04' —2,178 
14, 265 3,343 7,075] 23.4) 49.5|Selected Risks ......... 3, — 
383,887}  223,591| 177,415) 58.2| 46.2|Sentimel ................. —24, 023 14,049 51,740 
72 042 833 16,691 215 a oo+of BOEVERD, ear 16,103 —3,015 19,119 
5 ” 921,583} 560,605| 344,670] 60.8| 37.3|\Scandinavia ............ 16,307| —132,993 . 
127,712 73,123 53,072] 57.2] 41.5)South British ..........  s 128,008 120,189 
457,383} 250,862] 209,496] 54.8) 45.8|South Caroling ........ —2,975 5,786 16,910 
205,621; 162,817/ 177,589] 79.1] 86.3|\Southern, N. C.......... 23; 9,036 274, 
921,109} 506,272} 342,792) 54.9) 37.2;Southern, N. Y......... 82,787] —49,807 2, 
499,542) 303,570) 221,541] 60.7) 44.3|Southern Home ........ —28, 47,704; —106,163 
LI ABILITIES 23,255{ 26,524] 25, 039/114.0/107.6|South dersey . ......... —32,476 4,112 15, 
56,018 23,219 34,488} 41.4 6a Ariz, .. —1,689 19,613} —27, 
13,084,828] 7,558,908] 5,513,050] 57.7] 42.1]$ a ringfield F. & M.....| —79,671 289,884 236, 
1,548,695] 783,194) 748,277) 50.5 48.3/St ndard, Conn, ....... 8,328 80,4 —245,543 
3 1 367 4) 1,086,731; 584,702] 469,053] 53.8] 43.1|/Sta iy ie bdénccess —51,516 102,813 00, 
* “ 1,104,727| 616,387| 511,080] 55.7/ 46.2|Standard, N. Y......... —26, 478 q 751,429 
811,525} 238,794] 318,727] 29.4) 39.2 te Marine ...... 242,837 —2,469| —144, 
1, 922°126 902,389; 851,466) 46.9) 44.2)Star ........cccccccccccces 141,622 44,704 263, 686 
234 35,962 4 53.4 46.0|Stonewail vebbesadotennes —1,1 20,158 of 
9,766 97,160 4 a ee eee —161,706} —218,162| —345,510 
8,626,502] 1,969,015] 1,583,081] 54.2] 43.6[/Sum ............cceeceeeces 17,053} —77, —292, 988 
SURPLUS TO POLICYHOLDERS 583,876] 403,234] 316,964] 69.0] 54.2iSun Und, ............... —138, 231 72,333) —140,278 
BL docuvans 2,107| ....| 15.5|Superior, Del. .......... 11,472 12,240 8 
1,618,027} 513,304] 502,584] 31.7] 31.0/Superior, Pa. .......... 060 60,873 101,738 
1,590,437| 994,311] 714,851] 62.5] 44.9)Sussex .................0 —159, 823 26,581; —13, 
4 3,253,159] 1,931,472] 1,495,180] 50.3] 45.9|Swiss Reims. ........... —173,493| —172,292} —120,560 
230,039 61,457 93,326) 26.7 te slowiteetiona” MOS. <ncei 80,522 2,974 280,468 E 
9 ee tg Ce Se ee sece| oo -fROMMESBE® ...0....00000 00 1,814 3,600 45 
84,452] 58,803] _ 34,520) 69.6] 40.8/Texas Natl. ............. ; 3,000]  —5,290 , 
450,787} 168,044) 181,009] 37.2) 40.1/Thames & Mersey..... 99,968} —16,013 138,607 
2,187,708] 1,305,832] 826,784] 59.6] 37.7/\Tokio Marine & F.....| 2,129,344 84,803} —698,035 
gitatasel sates cuaseeed sane — a ae ye 
‘ ‘ Hy 4 975,671) 4,427, 24 , 989, 4 i Vv pibeabenpecders X ol, — 20, 
Net Losses Paid Since Organization $393,019,596 372-432) 183.846) "12041 42.8] 32.7\Primity, Universal 2... 780/936 2/932 : 
285,761; 143,050; 113,923] 50.0] 39.8iTwin City .............. 40: 31,183) —64,414 
EB bene . ....| ....|] Underwriters, N. H. —2,54 —21,974) —22, 
1,283,277| 720,973] 603,691| 56.1| 47.0;\Union, Emg. ............ —42,342 79,430) —12,319 ; 
785,368] 623,575] 210,976} 79.3) 26.8)Umion, France ......... —57,433) —26,527 232,782 4 
400,861} 206,772) 201,667) 5175] 50.3/\Union, Indiana ........ —13,421 29,558 16,138 ‘ 
a 706,983} 239,108} 307,341] 37.0) 43.4/Union; Canton .......;. 150,017 106, —349,833 : 
635,107 270,507| 296,493] 42.5) 46.6/Union Marine .......,.. 49,882 56,012 199,069 
949,078} 515,339 6,440} 54.2| 36.5|Union & Phenix........ 87, —91,627 128,718 , 
96,087 33,873 63,586] 35.2] 66.1|United Auto., Mich,... —1,853 3,517 1,999 i 
1,088,757} 567,8 540,954/ 52.1] 49.6| United — cecece —19, 840 121,141 317,289 
11,221,737] 6,278,881] 4,206,441] 55.9] 37.4/U. S. Fire .............. 654, 146,079|—1, 413,40 % 
1 1,507,028} 1,123,87: , 784) 74.5] 15.3 Daivesunl Co ceddendecerse 118,904) —138,70: . 
Had we used the values authorized by the National ae! 1 Sts Bee oso 7.3 a6 Usbatne BOTORS thine bx seis 198,708 i = 
Convention of Insurance Commissioners, our sur- 203,479| | 108:976| | 88.077| $3.0 a82lVietory nn cc] “seoa) — bet306) 1120 | 
us to policyholders would have ’ 990,111] 638,225] 333,905] 64.4] 33.7)Virginia F. & M........ 19,087 52,613] —703,300 
plus to policy been $53,988,426 281,780] 141,113} _ 83.694) 50.0| 29.7|Washington Assur. ...| 56,524] 30,078] —436,054 | 
— 4,920,393] 3,258,085] 57.1| 37.8| Westchester ............ 362, 252 14,063} —650,928 t 
55,045 36,182) 78.5] 51.6) Western & Southern.. —21,182 43,637 22,455 
1,903. 389 1,078,965} 751,093] 56.6] 39.4/Western, Ont. .......... 68,845 58,900] —188,899 
RE EP ete cake cots, ML: cocccccdel. sdacaubesh ctacveces| ssccengee 
The “North America” C “er 1 i hs) iS) te) SAR am oo] a 
pees . , . 5 or . Sovecences 5, 47 ’ 
€ ort merica ompanies write 187,177 75,546 82,885} 40.3] 44.2;\Wang-Tsze .............. A: eres 186,486 
-s = 2,040,342 aoa oy opt 48.5 —— eee coannwsade ti —221, : —13, <tr ry 794 
practically every form of insurance 462,294] 258, 166, 986| 73.5| 36.1|Zurich ........... cade 40,89 19, ‘ 
Lif 
—except 1re. Miscellaneous Notes Vanston peneral agency of San Antonio 
as special agen as opened an inspec- 
A. E. Erby, formerly with the Ward | tion service office for the companies at 
Agency, has opened a new agency in | 421 Marshall avenue, Houston, Tex. 
Laredo, Tex. 
Harry Mensman, formerly with Beers 
Cc. C. Black, formerly with Beers, | & Renseon of Galveston, has opened an 
Kenison & Co. of Houston, and more re- | adjusting office at 822 San Jacinto build- 
cently with the Webb, Branshaw & ‘ ing, Houston, Tex. 
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Sixty-Day Loss Clause Is 
Permanent Fixture Again 





NATIONAL BOARD RESOLUTION 





Measure Revived in Emergency of Bank 
Moratorium Is Now Adopted as 
Matter of Permanent Policy 





NEW YORK, March 22.—Satisfac- 
tion is expressed in managerial circles 
here with the resolution adopted by the 
executive committee of the National 
Board, urging that member companies 
defer “the payment of all losses on all 
classes of risks in excess of an aggre- 

te loss to assureds of $100, for the 
period of 60 days after proof of loss, 
unless otherwise provided by the printed 
conditions of the policy or by statute.” 
It was expressly stipulated, however, 
that the procedure would not apply to 
losses arising out of the earthquake in 
southern California. Those claims will 
be settled promptly. 

This action virtually duplicates that 
taken by the committee as an emer- 
gency procedure during the period of 
the bank moratorium. A further rea- 
son for deferring the payment of losses, 
as set forth in the resolution of the ex- 
ecutive committee, is that ‘liberality in 
such direction during periods of eco- 
nomic depression “tends to encourage 
arson, incendiarism and fraud, and so is 
against public interest.” 


Support Is Needed 


The degree to which the recommen- 
dation of the executive committee will 
prove effective in reducing fire losses 
will be in proportion to the measure of 
support accorded it by member compa- 
nies and by those who are not affiliated 
with the National Board but are sym- 
pathetic with its objectives. 

The position of the carriers must be 
widely advertised among property-own- 
ers. Field men and local agents will 
be importuned to get the information 
abroad and the daily press will be asked 
to cooperate. 

Competition during the past 25 years 
forced one company after another to ig- 
nore the 60-day loss payment clause, 
until offices were hustling to pay claims 
first. The result was many assureds 
were paid excessive amounts and the 
opinion became widespread that fire 
companies were “easy marks.” 

Recognizing the incentive to arson 
supplied through the too prompt pay- 
ment of claims, three of the New Eng- 
land states enacted legislation prohibit- 
ing cash settlements within 45 days 
after a fire. 

In line with the action of the National 
Board, many companies have sent out 
bulletins that the 60 day clause, revived 
as an emergency measure, is now a per- 
manent fixture in fire insurance again. 

_The Eastern Underwriters Associa- 
tion at its last meeting adopted as man- 
datory the recommendation of the Na- 
tional Board with respect to loss pay- 
ments. The National Board resolution 
was telephoned to San Francisco and is 
being circulated among members of the 
Pacific Board, the assumption being that 
it will be indorsed. The same action is 
expected from the executive committee 
of the Southeastern Underwriters Asso- 
ciation. The Western Underwriters As- 
sociation some weeks ago memorialized 
members to take full advantage of the 
60-day provision with respect to all 
losses, not even exempting those of $100 
or less. 

If an experience of 12 months dem- 

Onstrates the wisdom of the practice, 
the feeling is that it will become a defi- 
nite policy in the conduct of the fire 
business. 


Attacks Louisville Department 


LOUISVILLE, March 22.—George 
Parker, manager Kentucky Actuarial 


approximately $250,000 in a fire starting 
at the Byron Sash & Door Co. and 
spreading to the men’s clothing plant of 
Sherman & Sons, both sprinklered risks, 
comments on the ineffective work of the 
Louisville fire department. “This fire,” 
he said, “demonstrates the need for a 
thorough reorganization of the Louis- 
ville fire department with the establish- 
ment of an officers training school, and 
systematic inspection of all manufactur- 
ing and large mercantile buildings by 
officers in their respective districts, so 
as to become familiar with the risks.” 


: Keep your name in the public eye with 
National Underwriter Calendars. 





American of Newark Holds 
Second Regional Gathering 





NEWARK, March 22.—Final prepara- 
tions have been made for the second of 
a series of regional meetings which will 
be held by the American of Newark at 
the home office here this week. Repre- 
sentatives in the eastern and New Eng- 
land territory will attend. 

When the meeting convenes Thurs- 
day, President C. Weston Bailey will 
welcome the gathering. Harold P. 
Jackson, president Bankers Indemnity, 
will speak on “The Casualty Situation.” 





Robert Clarke of the general cover de- 
partment at the New York office will 
discuss “Multiple Location Business,” 
Laurence E. Falls, vice-president, on 
“Agencies Balances” and F. K. Mitchell, 
assistant secretary, on “Inspections, Se- 
lections and Rejections.” 

Friday will be devoted to talks on 
“Selling the Inland Marine Coverage” 
by George Nixon of the Marine Office 
of America, “Current Opportunities 
Campaign” by Harold E. Taylor, head 
of the sales promotion department of 
the American, “Production of Automo- 
bile Business” by Secretary Frederick 
Hoadley and “Field Expenses” by Vice- 
president Paul B. Sommers. 





A word 
to the Wise 





* Look! 


the wide margin 


insurance. 


qualified 


times. 





Bureau, in a report regarding loss of 


Incorporated 1865 


Here’s the acid test of strength! 
surance Company has $5,217,412.61 in assets to meet its liabilities of 
$2,862,892.85. That’s the thing to check in a financial statement. Note 


* For 68 years the Millers National 
has delivered the goods promptly 
and to the letter of its contracts. 
will—and can—deliver the same way 
in the future. This company is 
absolutely 
serving its agents faithfully and un- 
waveringly through these depressing 


sound company investigate what the 
Millers National has to offer you. 


* 


of safety. 


Third message in a series appearing in this publication directed to producing agents. 


; TO THE WISE IS SUFFICIENT. That’s a true saying. So 
let’s eliminate needless detail and adhere to facts—facts that agents 
want to know about insurance companies today. 


The Millers National In- 


* Comparing assets and liabilities the Millers National ranked 27th 
among the 250 largest fire companies 
in the world in the last published 
analysis. That fact today carries 
weight with critical buyers of 





It 


to continue 


* Learn more about this financially 
fortified and friendly fire insurance 
company. If you are interested in 


placing your clients’ insurance in a 


CITY AND STATE 





MILLERS NATIONAL 


Insurance Exchange, Chicago 


I would be interested in spending a few 
minutes reading this concise book-of-facts. 
Please send it to me. 





CHICAGO, ILLINOIS 





F. S. Danforth, Pres. 
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SIXTY-THIRD ANNUAL STATEMENT 


December 31, 1932 








ASSETS 

Ceihed: Genbed TE Ras + « « «be vahsanea debe canxede $ 3,240,750.00 
(Catindinn Bonds terse wes < «a sinless ss hc ease ors oS0:s 263,800.00 
Other Bomdis nm eeGeei. s «oii 22d aka ks ic. e ees 10,811,847.01 
Raed Tetete 0 .~<, eae 68 wow vee swwdwecesein 362,750.00 
RS SS 716,346.91 
Aocomnts Tectia oso 6 dice cce esa cacissess 224,789.95 
Cash tn Banks amd CORIO... ..cccccccccccccoscss 468,479.78 

$16,088,763.65 

LIABILITIES 

CO NR fc. ocho cucck wees Chun d been oe keedee $ 3,000,000.00 
Unearned Premium Reserve...............000005 4,517,925.77 
I BE TN isis tee ius acide kentear 539,303.21 
Reserve for Taxes and other Liabilities........... 290,575.39 
Reserve for Dividends declared and unpaid........ 120,000.00 
COREY TROUGIVG kkk is wiv dod verde eivincueds 2,421,000.00 
IE 5 kay 6x ode RR Re a hk ta nee 5,199,959.28 

$16,088,763.65 


NOTE: Bonds and Stocks at Insurance Commissioners Convention Valuation. 





AFFILIATED COMPANY 


Granite State Fire Insurance Company 


Portsmouth, N. H. 














Cigarette Losses in W. U. A. 
Field for 7 Months Viewed 





TOTAL REPORTED IS $437,707 





Record Was Kept from June to Decem- 
ber, 19832—Rocky Mountain States 
Not Included 





During the last seven months of 1932, 
members of the Western Underwriters 
Association wigs their cigarette 
losses in all W. U. A. territory exclusive 
of the Rocky Mountain states. The re- 
sults are now available. 

From the period June-December in- 
clusive there were 18,721 such losses, the 
total insurance inv olv ed being $111,756,- 
012, the loss $437,707, percentage of loss 
to total insurance 00.39, adjustment ex- 
pense $52,586 and percentage of adjust- 
ment expense to loss 12. 

The average loss amounted to $23.39 
and the average adjustment expense to 
$2.81. 

Less Than $25 Losses 


There were 16,002 or 85.4 percent of 
the losses of less than $25. The total in- 
surance involved in this set of losses was 
$91,875,097; loss $131,548; percentage of 
loss to total insurance 00.14; adjustment 
expense $33,811, percentage of adjust- 
ment expense to loss 25.7. 

There were 1,676 or 8.9 percent of the 
losses between $25 and $50. The total 
insurance involved was $10,375,036; loss 
$54,820; percentage of loss to total insur- 
ance 00.52; adjustment expense $7,794 
and percentage of adjustment expense to 
loss 14.2. 

There were 539 or 2.9 percent of losses 
between $50 and $100. The total insur- 
ance involved was $4,992,837; loss 
$35,188; percentage of loss to total insur- 
ance 00.70; adjustment expense $3,596 
and percentage of adjustment expense to 
loss 10.2. 

There were 504 or 2.8 percent of the 
losses for more than $100. The total 
insurance was $4,513,042; loss $216,252; 
percentage of loss to total insurance 4.79; 
adjustment expense $7,385 and percent- 
age of adjustment expense to loss 3.4. 


Tognazzini Is Reported as 
Probably Next Commissioner 





SAN FRANCISCO, March 22.—Fol- 
lowing a statement by Gov. James 
Rolph, Jr., that E. Forrest Mitchell will 
not be reappointed insurance commis- 
sioner, persistent rumor has it that Ro- 
land Tognazzini, 29-year-old attorney 
with the building and loan commission, 
will be appointed at the expiration of 
Mr. Mitchell’s term next month. Mr. 
Mitchell was appointed by former Gov- 
ernor Young. 


O’Malley to Succeed Thompson 


Governor Park of Missouri has an- 
nounced definitely that R. Emmett 
O’ Malley of Kansas City, will be named 
superintendent of insurance to succeed 
J. B. Thompson. Mr. Thompson’s term 
expires June 30, but it is possible that 
he may make some other connection 
prior to that time and resign, in which 
event Mr. O’Malley would be appointed 
immediately. Mr. O'Malley is general 
agent of the Midland Life of Kansas 
City. 

Mr. O’Malley was in Jefferson City 
the past week to confer with Governor 
Park. 


Modify Reece Injunction 
NASHVILLE, TENN., March 22.— 
The injunction against J. I. Reece, for- 
mer Tennessee insurance commissioner, 
has been modified to enable him to se- 
cure funds in several banks where he 
has money deposited. These funds have 
been shown to have no connection with 
the $100,000 in bonds concerning which 

he has been charged with larceny. 








Net Fire Premiums of 
Groups Are Down 11% 








The New York “Journal of Com- 
merce” has prepared a statement of net 
fire premiums written by company 
groups in 1932, from reports to the New 
York department. Last year 49 groups, 
embracing 182 companies, reported net 
fire premiums of $428,282,107 as com- 
pared with $482,653,688 written by 52 
groups in 1931, a decrease of more than 
11 percent. 

Following are the figures for 1932 and 
1931: 

Premiums of 


Re ee $48,437,980 $46,304,046 
America Fore ..... 36,028, 40,086,072 
Hartford Fire ..... 27,663,636 29,772,902 
Royal-Liverpool .. 24,530,381 27,927,868 
Crum & Forster... 21,891,677 27,340,388 
North America ... 6,845,839 19,565,244 
WIPOMGN SE fb cicccccce 16,495,464 19,007,175 


Great American ... 15,752,115 17,464,840 
Globe & Rutgers... 15,061,307 23,162,473 
BOCME cocccoccvesse ,890,516 15,848,032 
Corroon & Reynolds 12,665,044 10,112,685 
North British ..... 11,917,286 3,497,543 
Springfield ........ 11,148,500 12,240,550 
National, Conn. ... 11,147,576 14,075,696 
Commercial Union. 10,793,340 11,648,386 
Phoenix, Conn. ... 10,780,384 12,537,374 
American, N. J. é 10; 021,572 9,863,400 
Fireman’s Fund : 9'878,294 11,360,188 
ee Rear 6,850,344 7,362,860 
Fire Association .. 6,193,440 6,875,543 
Phoenix, Eng. .... 5,590,672 772,746 
London & Lance. ... 4,958,334 5,474,221 
Meserole ..:.....+. 4,888,416 4,946,297 
Glens Falis ......-. 4,872,078 ,133,249 
Security, Conn. .... *4,571,263 3,759,535 
ee are Te 4,521,456 4,398,530 
New Hampshire 4,515,435 4,948,395 
Agricultural ...... 4,100,501 4,394,633 
Automobile ....... 3,904,759 4,459,202 
National Union ... 3,821,577 4,272,748 
Prov. Washington. 3,533,499 4,072,255 
Northern, Eng. .. 3,407,826 » 753,669 
BIAMOVEP wccccccoss 3,264,777 3,549,535 
ER irhd 2 Wisld Wikies 658% 3,119,551 3,489,196 
ROE: os 06 0:0:0.0 5:60 3,105,649 ,823,567 
Scottish Union . 2,970,003 ,361,704 
Norwich Union 2,839,919 3,963,137 
EE died Sek 0 oh 2,808,008 3,227,003 
Merchants .......+. 2,712,096 3,044,145 
Dubuque F. & M... 2,586,345 2,921,926 
Yorkshire .......0- 2,558,037 2,756,956 
Royal Exchange .. 2,312,929 2,876,047 
Caledonian ....... 1,984,097 ,249,295 
Lumbermen’s ..... 1,775,348 1,830,186 
GOROPEL i vcisc ceeds 1,771,921 562,641 
Tokio M. & F. .... ,712,043 1,730,742 
Globe Und. Exch.. 1,506,328 ,212,860 
New Zealand ..... 451,028 3,203 
J. S. Frelinghuysen 124,199 901,295 


*Total net premiums, all classes. 


Net fire premiums of mutual compa- 
nies reporting to the New York depart- 
ment amounted to $63,452,666 in 1932, 
as compared with $72,015,612 in 1931. 
The figures for the two years of leading 
mutuals follow: 


1932 1931 
Northwest., Wash...$38, rt at? $4,114,987 
Hardw. Deal., Wis.. 3,139,0 2,820,716 


Retail Hardw., Minn. 3 186,683 3,455,255 
Minn. Implement.... 3,082,472 3,288,944 
Boston Mfrs. ....... 3,019,991 3,758,922 
ee a ae 2,321,521 2,329,342 
Central Mfrs., O..... 2,302,023 2,224,457 
Arkwright ......... 2,231,360 2,885,415 
Mich. Millers: .. 03...) 2,034,921  2,313,9 

Firemen’s, R. I...... 1,800,395 *%2,444,993 
CMO  POLIMePe.... 0.05 - Lee 1,976,775 
Lumbermen’s, yes 1,621,392 1,753,3 

United. Mass........ 1,591,931 1,557,339 
eer 1,291,964 1,746,232 
Millers, TH.......+- 1,270,131 1,373,657 
Pa. Lumbermen’s.... 1,262,437 1,174,420 
Blackstone ......... 1,161,428 1,562,188 
Se SS ae 1,076,636 1,455,193 
Rhode Island . .. 1,076,636 1,455,193 
Lumber, Mass....... 1,074,959 1,080,747 
Ind. Lumbermen’s... 1,071,608 1,110,488 
Grain D. Nat.. Ind.. 1,070,574 1,103,322 


Chicago Grain Brokers Are 
Hit by Use of 60-Day Clause 





Chicago grain brokers are exercised 
over the withholding of loss payments on 
claims arising from burning of the Ar- 
mour elevator on Goose Island in the 
Chicago river, claiming their operations 
are seriously hampered by tying up their 
warehouse receipts. A committee of the 
Board of Trade is to take the matter up 
with the Chicago Board. Banks also are 
said to be concerned. The delay is due 
to fire companies in the Underwriters 
Grain Association taking advantage of 
the 60-day clause on larger claim pay- 
ments. It is claimed by the grain brok- 
ers some $600,000 is involved, much of 
the loss having been adjusted. 
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_—— Generally Pay 
Tornado Claims at Once 





pO NOT USE WAITING PERIOD 





Officials Are Insisting That Imposition 
-for Damages Not Legitimately 
Incurred Be Fought 





So far as the 60 day fire loss payment 
procedure is concerned, it does not ap- 
ply to tornado claims inasmuch as the 
standard tornado policy doesn’t contain 
the 60 day loss clause. They real- 
ize that there is no material moral haz- 
ard in this regard. Some companies are 
bearing down in case where a single 
claim is made in a community for tor- 
nado damage when evidently there was 
no severe wind. A claim of this nature 
is usually small. A carefully worded 
letter is sent to the agent calling atten- 
tion to the fact that evidently there 
was no tornado and that there should 
be no liability. The agents respond in 
a sensible way and usually agree to tell 
the assured that there is no legitimate 
claim. 

Once in a while an assured will have 
a few old shingles blown off, a door 
that has been swinging blown to and 
damaged or some other injury of a sim- 
ilar nature and then will endeavor to 
get the loss paid under a windstorm 
policy. Companies more and more are 
investigating these claims. If there 
was a general windstorm in the com- 
munity then no question is raised. 

There seems to be some confusion 
among the companies as to the invoca- 
tion of the 60 day clause on losses under 
$100. Some are taking the full time to 
make payment while others have not 
changed their custom. 


New Wisconsin License Date 





Time Changed to May 1 by Bill Rushed 
Through Both Houses of the 





Legislature 
MADISON, WIS., March 22.—Li- 
censes of insurance companies and 


agents in Wisconsin were automatically 
extended to May 1, when a bill intro- 
duced at the request of Commissioner 
Mortensen was signed by the governor. 
Heretofore licenses in Wisconsin have 
expired Feb. 28. The measure was 
pushed through both houses, as it was 
desired to have it enacted before the 
United States Supreme Court takes up 
the appeal of Commissioner Mortensen 
against the injunction which the Secur- 
ity of New Haven secured against his 
conditional revocation of its license last 
September, due to its removal of a suit 
from state to federal courts. It was 
feared that had the case come wu» before 
the licenses had been extended, it might 
not have had standing, since it could 
be said the company was not licensed 
to operate. It will be heard next Tuesday. 

Commissioner Mortensen has long ad- 
vocated a change in licensing date, 
pointing out that company statements 
are due March 1, and the licensing date 
for both companies and agents coming 
at the same time might cause great in- 
convenience, should a company be re- 
fused permission to operate in the state 
because of an unsatisfactory statement. 


Elmer C. Decker Dies 


Elmer C. Decker, assistant secretary 
of the Home, died at his home in To- 
waco, N. J., of cancer at the age of 71. 
His first insurance experience was with 
the Commercial Union in its New York 
department. In 1892 he became con- 
nected with the Home as a policy wrifer 
and was advanced from time to time 
until in 1920 he attained the position 
he held at his death. 


represent that organization at the fu- 
neral, the members being W. I. Cham- 
bers, J. W. Russell, Hart Darlington and 
Mr. Culver. Mr. Decker at one time was 
secretary of the New York Board. He 
was a musician and served as organist 
in various churches. 


Monarch Fire Appointments 


The Monarch Fire of Cleveland has 
appointed E. H. Gray and S. E. Gardi- 
ner as state agents, the former in New 
York and the latter in New Jersey. Both 
were formerly connected with the Amer- 
ican Colony. Mr. Gardiner will make 
his headquarters in Rochester and Mr. 
Gray in Newark. 


Additional Remittances 


Remittances to and from the home 
offices in 1932 by the United States 
branches of the following foreign com- 
panies were: 


To From 
NO bad de edddaddced 3 5,385 $ 6,461 
MP veweseuwwead 72,910 115,975 
Te Fn eee 13,504 266,310 


Branch Elected Director 


C. B. Branch has been elected a di- 
rector of the Providence Washington to 
fill the unexpired term of his father, the 
late J. B. Branch. The younger Mr. 
Branch is a leading lawyer of Boston 


and formerly served as assistant solicitor 
general of the United States. 


Blanks Committee to Meet 


W. A. Robinson, actuary of the Ohio 
department and chairman of the com- 
mittee on blanks of the National Con- 
vention of Insurance Commissioners, 
has called a meeting of that committee 
in the Hotel Commodore, New York, 


May 8-11. 
Sexton Opens Office 
William H. Sexton, who has been 


with the Thomas T. North Adjustment 
Company in Chicago, has opened his 
own independent adjusting offices in 
room 801 New York Life building, Min- 
neapolis, and will operate as the William 
H. Sexton Adjustment Company, han- 
dling both fire and casualty claims. 
Prior to going to Chicago Mr. Sexton 
spent eight years in company adjusting 
in Minneapolis. He was at one time 
Minneapolis adjuster for the National 
Union. 


Form Essex County Board 


NEWARK, March 22.—The Essex 
County Insurance Agents Association is 
being formed to practically take over 
the functions of the Newark Board. The 





to discuss plans for the formation of the 
new organization and perfect by-laws 
and a constitution. The new associa- 
tion will meet March 28 and elect offi- 
cers. 


Shallcross on Coast Trip 


C. F. Shallcross, United States man- 
ager of the North British & Mercantile 
group, is en route to the Pacific Coast, 
The trip was planned several weeks ago, 
se deferred because of the bank holi- 

ays. 


Aaron W: Jame Retires 


At his own request, Aaron W. Jones, 
of Columbus, Ohio. state agent of the 
New Hampshire Fire, has been placed 
on the reserve list, effective April 1. 
He entered the service of the New 
Hampshire Fire as state agent Feb. 1, 
1905. For many years he was secretary 
of the Ohio Fire Underwriters Associa- 
tion. He is one of the best known field 
men in Ohio. 


Fireman’s Fund Changes 


iH. D. Parker, special agent of the 
Fireman’s Fund in the I#linois and Mis- 
souri field, has resigned and his work is 
being taken over by W. E. Lowry, who 
has been special agent in Wisconsin and 





Newark Board held a special meeting 


retains that territory as well. 











STATEMENT of 


December 31, 1932 


AMERICAN RESERVE INSURANCE Co. 























ASSETS LIABILITIES 
i585 iis C95 BERG $ 180,457.02 Premium Reserve ....... $1,727,826.13 
*Bonds and Stocks....... 3,983,321.86 Reserve for Losses....... 295,480.00 
Balances Due from Com- Reserve for All Other Lia- 
panies not over 90 days Se ee Soe 13,500.00 
Watts en es kecdenne 134,070.52 Contingency Reserve..... 987,885.91 
Mortgage Loans ....... 3,605.00 Capital ...... $1,000,000.00 
Accrued Interest ....... 24,249.80 Net surplus.. 522,015.57 
Funds held under reinsur- 1,522,015.57 
ance treaties ........ 221,003.41 $4,546,707.61 
$4,546,707.61 
a - Convention. of Insurance Commissioners Security 





A. T. Tamstyn, Vice-President and Secretary 


T. B. Boss, President 


E. L. Mutvenity, Treasurer 


J. W. Cocuran, Vice-President 


REINSURANCE EXCLUSIVELY 








B. M. Culver, president of the New 
York Board, named a committee to 
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..... advances made during the past 
three depression years by ..... progressive insurance companies 
is indicative of their ability to meet the present day demands for 
sound protection coupled with adequate service. It is clearly 
evident that the companies that have shown a profit and an in- 
crease in business have proven their ability to offer these to the 


33 


public. .... 


—Excerpt from article in the January 1, 
1933 issue, American Business Journal. 


record of the American Mo- 
torists Insurance Company for the three years ended 
December 31, 1932, tells its own story of this carrier’s 
“ability to meet the present day demands for sound 
protection coupled with adequate service.” During 
this period AMICO annual premium income in- 
creased 29.4°/,, cash assets increased 38.5°/, and net 


‘ash surplus increased 31.5%. 


Obviously, AMICO advantages are 


receiving increased recognition and response from 





insurance buyers—affording a sound foundation 
upon which the company and its representatives are 


building to new and greater accomplishments. 


AMERICAN MOTORISTS 
INSURANCE COMPANY 


James S. Kemper, President 


MUTUAL INSURANCE BUILDING, CHICAGO, U.S.A. 
Represented by Leading Agents Throughout the Country 











strong, progressive stock 
company, organized in 1849 
and doing business in In- 
diana, Illinois, Oklahoma, 
Missouri and Texas. 


Wide-awake agents, 
seeking a good connection 
are invited to address the 
executive office at Indian- 
apolis. 


Chicago Branch Office 
A 1504 Insurance Exchange 





Automobile (All Covers) 
Fire and Tornado 
Plate Glass 


Public Liability 
UNION INSURANCE COMPANY of INDIANA 


Executive Office—Indianapolis, Ind. 


A 10-DAY OPTION 


for purchasing the exclusive franchise for distributing National Underwriter 

Insurance Calendars in your city can be secured by sending 9 cents in stamps 

a a complete sample to The National Underwriter, 175 West Jackson Blvd., 
cago. 





























Annual Statement Figures 











West Is Not Interrupted 





The program of many managers in 
the west to suspend agencies May 1 that 
have been put on warning and have not 
remitted: in 60 days will be carried 
out despite the banking situation, which 
developed after the program was orig- 
inally laid down. 

The executives, who are pursuing this 
course, say that an agent who has been 
behind in his balances and loses heavily 
in a bank failure is not entitled to great 
consideration. The executives take the 
position that the companies’ money 
should not have been held in the bank, 
particularly since the agent had been 


Net Losses Reins. 
Prem. Paid Assets Res. Capital Surplus 
Alliance, Eng....$ 748,916°$ 318,805 $ 1,814,589 $ 388,561 ....... 739,382 
Amer. & Foreign 1,336,173 684,746 5,908,634 1,007,336 $ 1,500,000 1,875,105 
Amer. Colony.... 100,850 567,528 1,806,665 112,932 450,600 384,744 
Amer. Home.... 244,886 436,215 3,739,999 412,146 1,000,000 677,980 
Amer. Mer. Mar. —298,411 278,739 4.3): Get ee 400,000 243,323 
Amer. Reserve.. 2,064,219 1,345,139 4,546,703 1,727,826 1,000,000 522,016 
Baltimore Amer. 2,506,915 839,480 4,921,289 2,091,471 1,500,000 494,845 
Birmingham, Ala. 207,292 117,126 1,146,971 248,063 300,000 416,424 
Brit. & For. Mar. 490,067 196,627 2,651,921 et Beedin y-7 ee ee 1,676,689 
Cotte ere, No, avis © “USS dean OO) a ees 300,000 203,794 
COMER 000 ccces 1,350,731 571,320 3,524,472 A EL, aa ear ees 1,257,012 
Christiania Genl. 1,087,532 610,126 2,719,535 awenwee | wk cts 1,178,638 
Church Prop.... 39,549 10,798 454,125 119,143 200,000 102,310 
City of N. Z..s. 4,938,005 844,452 5,503,384 1,374,890 1,500,000 765,024 
Colonial State... —51,037  ....... 272,171 1,653 00,000 26,045 
Columbia, Dayton 470,248 282,428 3,019,188 535,768 1,000,000 977,254 
Commonwealth 1,965,737 1,094,931 6,438,119 2,303,311 1,000,000 2,572,837 
Concordia Fire... 1,048,524 932,908 5,024,049 1,964,022 1,000,000 867,325 
Connecticut Fire 4,919,458 2,785,998 19,272,339 5,698,408 2,000,000 8,393,032 
Cosmopol. Fire.. —3,635 17,254 Lae when tes 200,000 590,136 
Detroit F..& M.. 1,222,791 600,465 4,126,654 1,268,934 1,000,000 1,505,545 
Eagle S. & Br. D. 2,104,780 1,162,550 5,947,635 Roh eee es ee 2,204,543 
East & West.... 436,140 189,488 3,129,202 540,897 1,000,000 816,213 
Equit. F. & M.. 983,891 557,199 6,355,888 1,139,681 1,000,000 3,138,003 
Excelsior, N. Y.. 180,014 105,673 597,667 201,475 250,000 87,136 
ee, Metre 95,214 29,700 884,112 16,771 400,000 360,636 
Federal, N. J... 2,700,161 1,208,579 16,089,424 1,722,151 2,000,000 8,433,319 
Federal Union... 632,661 328,323 3,012,804 639,979 1,000,000 756,220 
Fire Association. 17,384,108 4,714,367 21,234,645 8,209,255 2,000,000 3,621,953 
Firemen’s, D. C. 145,116 36,534 760,912 216,560 200,000 217,070 
WORM 2s ccccs 5,781,472 2,969,222 18,528,720 5,932,267 3,000,000 2,581,040 
Franklin Nat.... 468,277 300,247 3,160,357 561,148 1,000,000 911,781 
General, Fr..... 1,266,239 589,335 3,117,862 1,026,251 ....... 1,459,810 
Georgia Home... 567,651 348,924 2,199,475 547,225 500,000 508,696 
Great Eastern... 42,247 23,761 640,100 63,352 250,000 246,578 
Halifax Fire.... 581,541 354,494 2,404,478 Ceawen —Seeritcs 805,383 
Hamburg-Amer.. —384,422 343,959 MEG! -Lecaeeis ee 300,000 301,107 
Harmonia ...... 705,895 425,299 3,744,020 853,124 1,000,000 596,717 
pe a ees 40,571,952 23,029,265 98,030,337 38,724,071 12,000,000 20,167,637 
Homeland ...... 7,42 1,968 2,522,320 491,383 1,000,000 853,854 
Homestead Fire. 373,569 242,583 1,685,148 484,803 500,000 259,298 
PROEBON 2.8 cc eis 257,316 960,965 2,060,883 26,7 1,000,000 214,432 
Imperial 1,030,209 523,419 3,751,178 1,168,255 1,000,000 855,455 
ree 584,646 276,039 773,250 331,731 130,000 175,286 
Ins. Co. St. of Pa. 1,622,378 1,003,859 6,177,075 1,557,011 1,000,000 1,096,121 
Kyodo Fire ..... —62,235 84,519 Pe ee eee 498,478 
Lafayette Fire.. 106,452 40,777 878,985 133,057 200,000 508,505 
Lincoln Fire.... 2,843,250 1,789,553 4,486,302 2,021,325 1,000,000 540,479 
Lion Fire, N. Y.. —194,936 145,176 Se eee ee 200,000 24,932 
Liv. & Lon. & Gl. 8,278,801 4,520,948 19,823,923 9,551,558 ....... 5,353,479 
London Assur... 3,509,758 1,730,947 7,488,074 3,285,583 ....... 3,194,012 
Lumbermen’s - 1,545,369 785,588 4,699,698 1,763,157 1,000,000 1,125,839 
Majestic F., N. Y. —58,493 22,999 292,774 250,000 4,716 
Manhat. F. & M. 584,954 268,693 2,627,601 674,356 1,000,000 852,640 
CO ae 199,630 138,795 656,185 ees 386,064 
Maryland ...... 359,302 188,250 2,768,105 363,683 1,000,000 431,337 
Mech. & Traders 1,014,599 650,534 4,713,853 1,204,752 1,000,000 1,431,971 
Mechanics, Pa... 1,048,523 932,908 4,553,132 1,963,252 600,000 739,475 
Meise Wire....... 97,216 18,263 2,822,44 ae ere 2,691,104 
Mercantile -++ 2,028,890 1,062,406 6,319,494 2,407,949 1,000,000 2,459,940 
Merchants, R. I.. 31,160 1,149,796 3,113,269 855,902 1,000,000 1,010,064 
Milwaukee Mech. 3,977,505 2,332,270 13,538,394 4,665,737 2,000,000 2,915,997 
Nat. Ben Franklin 1,048,523 932,908 4,954,467 1,966,646 1,000,000 712,199 
National, Conn.. 13,658,067 8,757,200 43,679,408 16,217,954 5,000,000 10,268,101 
New Brunswick. 1,172,665 696,250 4,404,469 1,339,645 1,000,000 602,944 
Newark Fire.... 2,945,195 1,533,255 9,106,715 3,288,251 2,000,000 1,540,213 
No. Brit. & Mere. 6,019,991 3,406,780 14,635,208 Geeeeee 8 » sbeeces 6,216,585 
N. Carolina Home —352,011 66,902 1,126,696 46,331 500,000 335,444 
North China .... 80,197 69,000 1,053,083 | eer 897,100 
Northern, N. Y.. 3,448,837 1,556,596 9,271,385 3,719,356 1,000,000 2,039,026 
Ocean Marine 152,330 58,320 655,456 ae 37,716 
Pennsylvania ... 4,568,901 2,639,457 14,521,153 5,553,037 1,000,000 5,679,709 
Philadel. Nat. 555,916 60,187 2,812,387 29,570 1,000,000 745,001 
Phoenix, Eng. .. 3,362,781 1,695,196 7,968,761 S808, 560 ~~ vicvands 1,714,052 
Phoenix, Conn... 8,152,244 4,616,796 40,369,401 9,443,075 6,000,000 17,404,286 
Provident, N. H. 122,256 75,117 1,376,944 151,449 500,000 372,243 
Reliance ....... 171,991 110,688 1,793,310 197,860 1,000,000 200,068 
Reliance Marine. 148,251 66,859 662,312 Cee.  ‘devenae 431,204 
Rhode Island ... 181,968 1,472,365 4,535,708 1,283,855 1,000,000 1,078,187 
Royal Exchange. 2,084,573 1,298,819 4,675,049 F .° eer ae 1,019,521 
SS ear »487,501 4,512,363 23,010,280 9,616,628 ....... 9,136,660 
Security, Conn... 4,135,123 2,403,596 11,583,365 4,387,415 2,000,000 2,684,876 
Service Fire .... 8,557 2 71,641 12,302 200,000 150,323 
oO  Saeeaee 720,964 672,185 2,329,921 BAe «eeeaas 962,641 
Southern, N. C.. 423,032 113,199 1,240,663 383,030 200,000 439,457 
Standard, N. Y... 1,075,855 586,795 5,965,405 1,186,730 1,500,000 1,922,578 
State Assur. .... 660,184 409,458 1,708,974 SGGEe « & ch eses 657,013 
ay. eee ee 349,835 Ceeeeee” «énanecs 1,000,000 584,597 
Superior Fire 994,376 583,068 4,121,714 1,546,290 1,000,000 785,990 
NE 7 68s ais 0. 660,00 —427,192 Oieeees Dee | eeecces  vadeve's 1,307,399 
‘Swiss Reins. ... 3,766,476 1,541,702 7,492,196 Deen: | «aedene 1,832,965 
Tokio M. & F... 2,038,882 1,231,509 13,822,796 1,827,904 ....... 9,336,637 
Transcontinental 468,276 300,247 3,299,192 561,148 1,000,000 1,080,763 
Western, Kan.... 442,949 252,927 1,398,51 321,23 500,000 475,384 
Union Fire, Fr.. 302,421 635,407 1,536,531 DUPE) pee cs 917,456 
Un. Mar. & Gen’l 587,567 255,875 2,351,222 {3 eae 1,141,550 
United Firemen’s 1,013,294 516,551 4,085,33 1,170,040 1,000,000 782,165 
Universal ....... 142,10 1,203,955 3,646,152 49,90 1,000,000 460,908 
eee 171,991 110,465 1,644,907 199,717 1,000,000 192,863 
Pay or Suspend Order in requested to pay and had been warned 


of the consequences for failure to do so. 

Agents, who have heretofore been 
prompt in their remittances, but who 
are now caught in a bank that is being 
administered by a conservator, will be 
given more consideration than will a 
chronic delinquent, whose problem is 
merely intensified by the bank situation. 





Blank with Adams 


George Blank has resigned as vice- 
président of the Soo Insurance Agency, 
Sault Ste. Marie, Mich., to become vice- 
president of the Adams Agency, com- 
posed of J. N. Adams, P. L. and J. N. 
Adams, Jr. Mr. Blank has been in the 
insurance business 45 years. 
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Dunham Urges Restrictions 
on Forming New Companies 





ALBANY FIELD CLUB ADDRESS 





Connecticut Commissioner Speaks for 
Concerted Move of State Super- 
visors to Control Situation 





Clear thinking and straight speaking 
are needed in insurance in view of the 
fact that there are too many insurance 
companies and too many _ insurance 
agents, H. P. Dunham, Connecticut 
commissioner, told the Albany Field 
Club at a meeting in Albany, N. Y. 
Col. Dunham said the remedy for sur- 
plusage of agents lies not with the com- 
missioners but with the companies. 
When they decide to get along with less 
agents there will be less agents, and not 
until then, he said. The commissioners 
should act in a body to restrict forma- 
tion of new companies. 

He expressed belief that the older 
agents who are underwriters as well as 
salesmen are bound to come into their 
own again. Companies are underwriting 
with greater care and skill than in many 
years and agents who have been writing 
on a hit-or-miss system. hoping their 
companies would ‘be impressed with 
quantity rather than quality, will find 
themselves before long on the outside 
looking in. 

Believes Reward Assured 


Commissioner Dunham believes the 
older agent who thought he was lost in 
the shuffle and that underwriting had 
become a lost and forgotten art, soon 
will reap his just reward for faithfulness 
and loyalty. 

The banking business is paying a great 
price for too much competition, he said. 
He asked whether it is necessary that 
insurance go through the same disas- 
trous experience. The crying need is 
for fewer- and better companies. The 
four-year depression period has helped 
some, taking a heavy toll of companies 
that came into being during the golden 
era. Fortunately little or no loss to the 
insuring public occurred. Many more 
companies will vanish in the next few 
years through merger, consolidation and 
liquidation, he said, and one “need not 
shed tears over their passing.” 


Restrictions Are Urged 


The chief cause of concern now should 
be the question of another influx of new 
companies when prosperity returns. 
Commissioner Dunham believes super- 





Bank Moratorium Nearly 





Broke Gilt-Edged Record 








visory authorities should adopt a pro- 


The national bank holiday almost, but 
not quite, destroyed a 28-year record for 
the agency headed by W. C. Pohlmann, 
Hilliards, O. In March, 1905, Mr. Pohl- 
mann was licensed to represent the 
Great American, under State Agent J. 
O. Dye. Mr. Pohlmann was at that 
time a farmer. 

Promptly every month of every year 
since, during which time the business 
has grown by gradual degrees and other 
companies have been enrolled in the 
agency and a partner in the person of 
Mr. Pohlmann’s daughter has entered 
the firm, checks for agency balances 
have gone forward soon after the first 
of the month. 

There has never been a month in 
which a check was dated later than the 
15th of that month. For a few days 
early in March, it looked as though this 
happy record might be interrupted, 
through no fault or intent of the agents. 
The lifting of the bank holiday on the 
15th, however, acted to keep the es- 
cutcheon clear and the Pohlmann 
Agency Company was mailing out 
checks to every company in the office 
promptly on March 15. 





gram of restrictions designed to prevent 
launching of needless companies, much 
as the comptroller of the currency at 
Washington restricts organization of 
banks, refusing to issue charters to new 
banks in territory already adequately 
served. Cooperation of the insurance 
commissioners is essential in such ac- 
tivity. Unless they can act together 
little can be accomplished, for otherwise 
promoters failing to get a charter in 
one state could go to another. 

If the commissioners stand together 
there will not be a repetition of the 
stock jobbing which flourished in the 
boom era, and, he said, is still bedevil- 
ing insurance. Ruinous competition will 
be eliminated and better practices fos- 
tered. 


Parsons on Way to Coast 


J. L. Parsons, president of the United 
States Fire, stopped in Chicago this week 
in the midst of a trip’to the coast. 


Fire Prevention Notes 
The IlMinois Fire Prevention Associa- 
tion will inspect Alton April 19. 


The Minnesota Fire Prevention Asso- 
ciation will inspect Albert Lea April 4. 


The Kentucky Fire Prevention Asso- 


‘PROTECTION 





ciation will inspect Bowling Green next 
Wednesday. 





T, 
HE GREAT TEST OF AN 
INSTITUTION IS ITS ABILITY TO 


PERPETUATE ITSELF. ’’ 
—Coolidge. 


GOLDEN 


Perpetuation, whether of an ideal or an in. 
stitution, must carry with it two fundamental 
thoughts—soundness and unselfishness. The 
business of insurance has succeeded because 
it is unselfish, and you have reason to be 


proud of your part in it. 


ANNIVERSARY 


For fifty years the Security Fire has lived up to 
both thoughts. To be of value to you and to 
your clients, a Company must be sound and 
also considerate. 


YEAR 


Security Fire Insurance Company 
Davenport, lowa 





SINCE 1883 
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People Demand Insurance Safety 


When FRANKLIN D. RoosEVELT went to 
Chicago to accept the Democratic nomina- 
tion, in a very succinct and yet graphic 
way, he asked this question: “What do the 
people of this country want most of all?” 
He answered that query himself in a terse 
way: “Work and security.” 

Let us hope that more work will come. 
Regardless of that, security can be estab- 
lished through governmental agencies. If 
governmental supervision cannot bring 
about security, then it would be far better 
if there were no superintendence whatever. 
People then would be compelled to make 
their own investigation and reach their own 
conclusion. They have a perfect right now 
where there is governmental supervision to 
feel that any institution so governed is safe. 

The national administration at Washing- 
ton is doing much to establish confidence 
of the people in the banks that have re- 
opened. The character of bank supervi- 
sion during the past few years has not 
been such as to inspire faith, This is par- 
ticularly true with state banking. It tells 
a very sorry tale. Conditions have been 
allowed to develop and exist so that banks 
were permitted to continue that should not 
have been tolerated. Either examinations 
were perfunctory, incompetent or the su- 
pervising authorities were under the spell 
of political influence. As a result the de- 
positors have been exploited and millions 
have been lost. 

Now we come to a “new deal,” some- 
thing devoutly to be desired in banking 
circles. It is to be hoped that the federal 
administration will not relax in the char- 
acter of its bank administration. With the 


federal government at least partly respon- 
sible for the reopening of state banks, it 
will have a concern over their future. 
President RooseEveEtT could not afford polit- 
tically, after setting up new machinery and 
establishing confidence, to have further 
bank failures. People feel now assured that 
the banks that are opening 100 percent are 
entitled to confidence. 

Now that banking supervision is being 
buttressed up and down the line, it is cer- 
tainly high time that cognizance be taken 
of insurance supervision. Insurance insti- 
tutions of all kinds have been allowed to 
develop and continue in about the same 
manner that banks have. There has been 
a sad lack of capacity, courage, conscience 
and determination in our state insurance 
supervision. In a number of states insur- 
ance government has been little less than 
a farce. Departments have been prosti- 
tuted to political ends. The people have 
a perfect right to feel that when a company 
is examined and licensed it is worthy of 
confidence and support. Federal supervi- 
sion may not be welcome. Unless, how- 
ever, state supervision can give a better 
account of itself and command the respect 
of the premium paying public, there will 
be an appeal to the government at Wash- 
ington to assume at least partial control 
over insurance. We should know what 
companies are entitled to respect and con- 
fidence. 

Banks should be operated with the safety 
of depositors at heart and by the same 
token insurance companies of all kinds 
should be operated with the safety of 
policyholders at heart. 


Will Emerge Triumphant 


Out of the welter of the present will 
emerge local agencies that are destined to 
become bigger and greater as time goes on. 
The local offices that are organized on a 
business basis and which are getting their 
affairs in more substantial shape are the 
ones that will be ready for the uplift when 
it comes. These agents have worked out a 
financial system so that they know exactly 
in what condition they are at any time. 
They have solved some of the credit diffi- 
culties so that they are not carrying so 
large an amount of free insurance. They 
are getting their offices on a cash basis or 
at least they are only writing insurance for 


those who can pay within a reasonable 
time. These offices too are seeking to 
make satisfactory loss records so that they 
will be in favor with their companies. 
There were a large number of agents 
that kept their heads level during the boom 
time and did not reach out and create a 
hothouse growth. All these, of course, 
have had a decreased income but they are 
now able to meet the continued storm with- 
out being sunk. Many of the medium sized 
and smaller agencies will be greater in fu- 
ture vears because of the solid svstem thev 
established and maintained both when ex- 
ternal conditions were good and bad. 





_ 


PERSONAL SIDE OF BUSINESS 





The funeral of J. A. Giberson, well 
known Alton, IIL, agent, was held 
Thursday afternoon in the Unitarian 
Church of his city, he being treasurer 
at the time of his death. For many 
years he was secretary of the church. 
He was active in many civic movements 
and made himself especially felt with 
the Alton Automobile Club. He brought 
it to a high state of usefulness and 
served as its president. He is survived 
by his mother, his wife, his son, Dud- 
ley, and daughter, Jeanne. 

Stewart E. Smith, 68, treasurer of the 
Northwestern Mutual Fire of Seattle for 
the past 15 years, died there last week. 
From 1912 to 1918 he served as deputy 
insurance commissioner. 


—s 


Mrs. S. L. Nelson, wife of the west- 
ern loss superintendent for the North 
America, and former president of the 
Western Loss Association, died last 
week from an illness with which she 
had been afflicted for a long time. -Fu- 
neral services were held from the Nel- 
son home in Evanston, III. 


— 


Mrs. T. E. Griffith of Kansas City, 
Mo., wife of the state adjuster of the 
America Fore companies, died last 
week. E. A. Henne of Chicago, west- 
ern manager, attended the funeral serv- 


ices. Mrs. Griffith had been ill for 
some time. Two sons are in the busi- 
ness. R. H. Griffith of San Francisco 


is coast manager for the Glens Falls 
group. Another son, Fred V., is head 
of the W. B. Johnson Company agency 
at Kansas City. 


H. R. Johnston of the Dulaney, John- 
ston, Yankey & Priest agency, Wichita, 
Kan., was presented the 25- -year service 
medal of the Continental by E. A. 
Henne, vice-president and western man- 
ager of the America Fore group, at a 
dinner in Wichita. All Wichita agents 
of the America Fore were guests at the 
dinner. 

Mr. Johnston has continuously repre- 
sented the Continental since the merger 
of the W. R. Dulaney and H. R. John- 
ston agencies into the firm of Dulaney 
& Johnston in December, 1907. He has 
been in the local agency business in 
Wichita for 31 years. His son, E. R. 
Johnston, who is now with the agency, 
spent several years in the Oklahoma field 
for the America Fore group. 


J. Lynton Hadley of Joseph Hadley 
& Son of London, European agents for 
the Fireman’s Fund, and Mrs. Hadley 
were in Chicago this week. Mr. Hadley 
maintains his contacts with American 
insurance companies by coming over 
here every two or three years. 


Frank S. Rogers of Rogers & Field of 
St. Paul, general agents of the Fire- 
man’s Fund for Minnesota, is passing 
out the smokes due to the arrival at 
his home March 17 of a ten pound, nine 
ounce boy. 

The St. Petersburg (Fla.) ‘Times” 
features an article by W. H. Hazard, 
who is president of the largest shuffle- 
board club in America, it being the club 
in ‘his city. He gives considerable space 
to Dee A. Stoker, the reinsurance man 
of Chicago, who is a shuffleboard ex- 
pert. Mr. Stoker spends the winters at 
St. Petersburg and during the time en- 
gages in shuffleboard activities. He has 
a court in the rear of his home at Kenil- 
worth, Ill 

Backed by a number of prominent in- 
surance men, the Polk County Tung Oil 
Company has just been formed with 
headquarters at Lakeland, Fla. 

James Wyper, vice-president Hartford 
Fire is president of the research depart- 
ment, which has spent several years and 





$250,000 in getting at the real chemical 
facts of the tung nut and oil business, 

Directors include Hugh R. Loudon of 
Babson Park, former United States man- 
ager L. & L. & G.; C. S. Timberlake, 
secretary Hartford Fire; R: H. Williams, 
vice-president Travelers Fire; R. B. Ives, 
president Aetna; B. N. Carvalho, vice- 
president Rossia; J. F. Stafford, West- 
ern manager Sun. 


Lucius H. Fuller, 83, dean of Con- 
necticut insurance men, died last week 
at Abington. He entered the insurance 
business in 1868, when his father, the 
late Lucius S. Fuller, opened an agency 
in Putnam, Conn., and the younger 
Fuller, then 18, was placed in charge of 
the Putnam branch. 


— 


Mrs. Pauline Perry Jones, wife of 
Morton T. Jones, president of the Kan- 
sas City Fire & Marine, underwent an 
operation March 17 at Kansas City hos- 
pital. She is reported doing well. 


W. A. Tarver, former chairman of 
the Texas board of insurance commis- 
sioners and president of the National 
Convention of Insurance Commission- 
ers, may get a post in the United States 
Attorney General's department. Texas 
friends of the former commissioner have 
filed his name with Attorney-General 
Cummings for the position of assistant 
in charge of prohibition enforcement. 
Mr. Tarver is’a militant dry. 

Clyde B. Smith of Lansing, Mich, 
former president National Association 
of Insurance Agents, was given some 
embarrassing moments the past week 
when he read a news story in the state 
press boldly headlined: ‘“Syndicalism 
Count Faces Clyde Smith.” The Clyde 
Smith of the headlines, it develops, led 
a mortgage sale revolt near White 
Cloud, Mich., in which officers were at- 
tacked. It now is alleged that the sup- 
posed embattled farmers were actually 
radicals, organized by the White Cloud 
Smith. 


Miss Helen G. Phelps of Burlington, 
Ia., daughter of the well known insur- 
ance man, E. §. Phelps, died last week 
following an operation. She was born 
in Burlington in October, 1884. She 
attended St. Mary’s academy at Knox- 
ville, Ill., and later graduated from Sim- 
mons college in Boston. She taught in 
a girls’ school at Concord, N. H., and 
later at St. Mary’s academy. III health 
forced her to give up teaching and she 
returned to Burlington. For many years 
she had served as corresponding secre- 
tary of the Y. W. C. A. 

W. R. C. Kendrick, former Iowa insur- 
ance commissioner, and vice-president of 
the Royal Union Life of Des Moines, 
has resigned and will enter the private 
practice of law in that city. He was 
appointed insurance commissioner in 
1923 and during his term of office served 
as president of the National Convention 
of Insurance Commissioners. 


James Johnston, president of the 
Johnston Agency of Rochester, N. Y., 


died Tuesday. He was dean of the 
Rochester insurance fraternity and was 
78 years of age. His agency was founded 
in 1880. 


Since the first of the year the Fidelity- 
Phenix has awarded 25 year service 
medals to the following agents in Indi- 
ana: E. O. Ebbinghouse, Wabash; H. 
O. Miller, Hartford City; Mamie Fergu- 
son, Hudson; S. W. Slinkard, Newberry; 
Geo. N. Gard, Schererville, and A. L. 
Jenson, Wheatfield. Thomas O. Dun- 
gan, state agent, reports that the com- 
pany now has 148 agents in Indiana who 
have represented it for more than 25 
years. 
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STATEMENT DECEMBER 31, 1932 
New York Basis 




















Assets Liabilities 
Bonde aed: Stet? i: ..... . sewecads $2,390,301.42 Outstanding Losses ................ $ 239,080.00 
a ; Unearned Premium Reserve. see eeeee 1,773,830.29 
:diwaneae a Taxes, Expenses and Other Liabilities 105,390.15 
ee eer 280,371.19 Contingency Reserve .............. 75,000.00 
Cash in Banks and Office............ 193,107.96 Unearned Premiums and Losses Re- 
Agents’ Bal : coverable on Reinsurance in Com- 
ve pee e ss ee 376,267.83 panies not admitted in New York 
¢ é tein: Ach te. cn eek az ais i SP are 50,133.28 
Deposits with Underwriters’ Associa- 
HONS «. 6. eee eee eee eee eee ees 1,200.00 Total Liabilities, except Capital...... $2,243,433.72 
Reinsurance Recoverable on Paid foe ee EE EC AE $1,000,000.00 
SRR IO ee lah AOE IE ER 5,156.65 Os aH 5584 e. awews 503,836.40 
A d Int | err ,166. , 
RRS SO NE — Surplus to Policyholders............ 1,503,836.40 
Conndiion of Mantes Commbatanare: $3,747,270.12 $3,747,270.12 
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National Fire of Hartford Group Issues 


Statements for the Year Recently 
Ended 





The National Fire of Hartford group 
in its new annual statement for differ- 
ent companies makes an excellent show- 
ing. The National has assets $43,679,- 
409 of which $3,923,828 is cash on hand. 
Its capital is $5,000,000, premium reserve 
$16,217,954, special reserve for contin- 
gencies $6,549,618, general reserve for 
contingencies $1,700,000, net surplus $10,- 
794,101. This makes policyholders’ sur- 


| 


$500,000, premium reserve $140,260, 
surplus $513,447. The company is man- 
aged by R. B. Jones & Sons, the well 


| known local agents of Kansas City, three 


plus $17,494,101 which places the com- | 


pany in a very strong position. 

The Mechanics & 
sets $4,713,853 of which $667,456 is cash. 
Its capital is $1,000,000 and preimium re- 


serve $1,204,752, contingency reserve 
$827,868, net surplus $1,443,305. 
T he v rans-Continental shows assets 


$3,299,191 of which $598,143 is cash. Its 


capital is $1,000,000, its premium reserve | 


$561,148, contingency reserve $548,744, 
net surplus $1,080,763. 


The Franklin National has assets $3,- 


160,357 of which $494,399 is cash. Its 
capital is $1,000,000, premium reserve 
$561,148, contingency reserve $584,692 


- and net surplus $911,781. 


Traders shows as- 





These figures show that all the com- | 


panies are well ballasted financially hav- 
ing put up ample reserves to meet all 
contingencies. 


E. C. French Has Resigned 


E. C. French of Galveston has re- 
signed as vice-president of the Amer- 
ican Indemnity. He was formerly vice- 
president of the American Fire & Ma- 
rine of Galveston, which was a running 
mate of the American Indemnity and 
was absorbed by the parent company. 
He is a fire insurance man and has been 
identified with Texas companies for a 
number of years. He has not decided 
on his future plans. 


Two Illinois Mutuals Quit 


The Leaf River & Rockvale Farmers 
Mutual Fire of Leaf River, Ill, has 
ceased doing business and papers have 
been filed with the attorney general for 





dissolution. The business has been can- 
celed. 

The Clinton Mutual County Fire of 
Clinton, Ill., has ceased doing business 


and all its policies have been canceled. 
The affairs of the company have been 
referred to the attorney general for dis- 
solution of charter. 


Louisville National Liquidating 

The Louisville National Fire, a small 
company which operates in Jefferson 
county, Ky., only, is in process of liqui- 
dation. It was operated by the Louis- 
ville Trust Company, which failed. The 


Louisville National was automatically 
reinsured by the Fire Association. 


Concentrates on Four States 


The National Implement Mutual of 
Owatonna, Minn., has withdrawn from 
all states in which it has formerly been 
licensed except Minnesota, North Da- 
kota, South Dakota and Iowa. It was 
formerly licensed in 33 states and the 
District of Columbia. Vice-president 
John A. Buxton says it was decided not 
to endeavor under present conditions to 
expand, but to concentrate efforts in a 
compact territory. 


Kansas City F. & M. Year 


The Kansas City Fire & Marine has 
issued its annual statement showing as- 
sets $1,273,452, of which 9.6 percent is 
cash, 66.6 government and other bonds, 
10.1 preferred and common stocks, 5.9 





brothers being prominently identified 
with it, Cliff C., being chairman of the 
board, Morton T., president, and R. 


Bryson, chairman of the executive com- 


mittee. 


American Reserve Statement 


The American Reserve of New York, 
which writes reinsurance business ex- 
clusively, in its new annual statement 
shows assets $4,577,235 of which $3,- 
983,322 are in bonds and _ stocks and 
$180,457 cash. Its premium reserve is 
$1,727,826, contingency reserve $987,886, 
capital $1,000,000, net surplus $522,016. 
President T. B. Boss states that the pre- 
mium income last year was $2,034,219, 
an increase of 27% percent. There was 
an underwriting loss of $106,352. The 
investment income was $190,137. He 








The Pilot Reinsurance in its new 
statement shows assets $4,196,734, rein- 
surance reserve $1,016,171, loss reserve 
$300,145, contingency reserve $1,070,281, 
capital $1,200,000, net surplus $500,138, 
underwriting profit $80,305. The con- 
tingency reserve represents the differ- 
ence between convention and actual 
market values as of Dec. 31 


Eagle Star’s Statement 


The annual statement of the Eagle 
Star & British Dominions showed as- 
sets $5,947,636, of which $831,315 is in 
government bonds, $3,914,120 in state, 
municipal and railroad bonds, $336,201 
stocks, $296,095 cash. Its premium re- 
serve is $1,843,737, contingency reserve 
$1,186,805, statutory deposit $400,000, 
net surplus $1,804,544. 








The La Crosse Mutual Fire has 
changed its name to the Dairymen’s Mu- 
ou and the main office to Janesville, 

is. 
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Schmeer Again Portland Head 


Reelected President of Insurance Ex- 
change at Annual Meeting—Impor- 
tant Topics Discussed 


PORTLAND, ORE., March 22.—R. 
W. Schmeer was reelected president of 
the Insurance Exchange of Portland at 
the annual meeting. A. H. Barbur was 


elected secretary and Sam H. Cox, 
treasurer. New trustees are R. W. 
Schmeer, sage H. Cox, J. D. Neilan 


and Douglas Tate, who will serve with 
A. H. McCann, A. D. Barbur, E. C. 
Mears, W. R. McDonald and S. H. Salo- 
mon, holdovers. 

Among the subjects discussed were 
subterfuge agencies, overhead lines, reci- 
procity programs and production and 
branch offices. 


Want Fire, Casualty Men 
to Quit the Life Field 


Leaders in the San Antonio Life 
Underwriters Association have ap- 
proached leaders of the San Antonio In- 
surance Exchange—the fire and casualty 
organization—proposing that fire and 
casualty agents give up the selling of 
life insurance. 

The San Antonio exchange has a rule 
excluding life insurance agents from 
membership and preventing them from 
being licensed as fire and casualty solici- 
tors. In order to be a fire and casualty 
solicitor, a man must be located in a 
fire and casualty agency and devote his 
time to that work. 

Now some of the life people are 
taking the position that the fire and cas- 
ualty agents should divorce themselves 
from the life insurance business. The 
conversations are in a_ preliminary 
stage. 


Florida Agents’ New Dates 
TAMPA, FLA., March 22.—The con- 


vention of the Florida Local Under- 
writers Association, postponed from 
March 13-14, has been called by Presi- 


dent W. P. Fischer for March 24-25, 
the Floridan hotel here. 
the nature of a 


at 
It will be in 
conference, with no 
speakers, no registration and no enter- 
tainment. The directors will meet Fri- 
day morning, and a general session will 
start at 1:30 p.m. The last session will 
be at 9:30 Tuesday morning with elec- 
tion of officers. Local boards are urged 





to have full representation. Further 
study of qualification law enforcement, 
a legislative program and fire and tor- 
nado schedules will be among matters 
to be acted upon. 


Distribute Augusta Fund 


AUGUSTA, GA., March 22.—The 
Augusta Board has voted to distribute 
$1,300 pro-rata to its members as of 
April 1. This is the five-year accumu- 
lation derived from commissions on 
public business, which the members had 
placed in a special fund. The practice 
will be continued and again when the 
fund is of some size another distribu- 
tion will be made. 





New Plan for School Cover 


FOND DU LAC, WIS., March 22.— 
A plan for rewriting fire insurance on 
school buildings under the 80 percent co- 
insurance clause, proposed by the Fond 
du Lac Board, has been accepted by the 
board of education, pending approval by 
the city attorney and the finance com- 
mittee. 

The local board had a survey of school 
properties made by the Fire Insurance 
Rating Bureau, which recommended 
various changes in the schools to reduce 
fire hazards, and the rates used in ar- 
riving at the new cost are based on such 
changes. If the recommendations are 
not complied with the quoted rates 
would not apply. 


Goetz Dodge County Speaker 


HORICON, WIS., March 22.—At the 
Dodge County Association’s March meet- 
ing G. G. Goetz of Hoff & Goetz, Mil- 
waukee, managers United States Fidelity 
& Guaranty, spoke on the importance of 
public liability insurance and the neces- 
sity for prompt collection of premiums. 
Assemblymen Louis Leidiger of Merrill 
and Lorenz Becker of Woodland were 
guests and explained recent and pro- 


posed insurance legislation. Other 
guests were R. F. Phillips, U. S. F. & G., 
Milwaukee, and R. J. Neckermann, 
Madison. 


New Board at Elizabeth, N. J. 


A new organization at Elizabeth, N. 
J., is the Insurance Club of which R. 
J. Seig of Britton & Seig was elected 
president; F. J. Foote, vice-president; 
R. T. Walsh, secretary, and T. G. J 
Williams, treasurer. 


manager for the 

















surance Examiners will hold its monthly 
meeting in April and already opposing 
slates are nominated for officers. Both 
the “Blue” and the “Red” tickets agree 
on R. J. Petrick of the Atlas for presi- 


dent. On the “Blue” ticket, J. B. O’Con- 
nor, National, is nominated for vice- 
president; T. J. Behr, North British & 


Mercantile, secretary; R. R. Stick, Hart- 
ford, treasurer; J. Fk. Doll, Phoenix As- 
surance, and W. L. Sundstrom, Western 
Factory, directors. On the “Red” ticket, 
the nominees are James Roddey, Hart- 
ford, vice-president; Robert Bothwell, 
Continental, secretary; Wilbur Kruse, 
Springfield, treasurer; J. C. Johnson, 
Fireman’s Fund, and Harry Stiles, Great 
American, directors. H. G. Downing of 
the National of Hartford, is campaign 
“Blue” ticket and Paul 
Magnuson, North America, is captain 
of the “Red” contingent. 
TWO AGENCIES ASSOCIATED 

Announcement is made that the two 
veteran Chicago agencies of L. E. Yager 
& Co. and Munger, Vokoun, Wetmore & 
Witherbee have arranged to combine the 
facilities of their offices. Each office re- 
tains its identity, although certain me- 
chanical functions will be combined. 
Space adjoining and connected with the 
Yager office in A-1901 Insurance Ex- 
change building will be occupied by 
Munger, Vokoun, Wetmore & Wither- 
bee. Both organizations will retain their 
individual telephones as listed and the 
service to agents and brokers will not 
be changed. 

Mr. Yager is president of the Chicago 
3oard. His agency is an outgrowth of 
H. P. Gray & Co., which subsequently 
became Dana, Poinier & Co., then Hig- 
ley, Yager & Co., and then L. E. Yager 
& Co. 

E. R. Wetmore is the only surviving 
member of the firm of Munger, Vokoun, 
Wetmore & Witherbee. That office 
started as D. S. Munger & Co. in the 
year 1873. It subsequently became Mun- 
ger, Ebbert & Co., and Mr. Yager was 
employed in that firm from 1895-00. The 
firm later assumed its present title. 

* * x 


The following Class 1 members of the 
Chicago Board have resigned: C. B. Blair, 
A. G. Hailand, A. M. Nichols, R. E. Adam- 
son, R. K. Wilson and W. C. Coe. 








NEW YORK NEWS 




















E. M. QUINN IS ADVANCED 


E. M. Quinn, special agent for the all- 
risk and inland marine department at 
the New York head office of the Com- 
mercial Union, trav eling in territory east 
of the Mississippi river, has been ap- 
pointed manager of the general cover 
and brokerage department, country-wide, 
of that group. He started with the Na- 
tional of Hartford in its western depart- 
ment remaining with that company 15 
years, and traveling in Wisconsin and 
Illinois eight years. 

Mr. Quinn joined the Commercial Un- 
ion in 1928 as Wisconsin special agent 
and in 1930 was transferred to the posi- 
tion from which he is now promoted. 


* 
FEBRUARY FIRE LOSS 

The February fire loss according to 
the National Board figures was $36,661,- 
481 or 7.94 percent less than in Febru- 
ary, 1932. The following table shows 
the losses for the first two months of 
the three eats: 


932 193 

Jan. $44, 090. y49 $39, 394. 783 $35, 147 568 
Feb. 41,776,051 39,824, 622 36,661,481 
Total $85,866,500 $79,049,405 $72,209,046 

According to the New York “Journal 
of Commerce” figures there were 354 
fires in February that caused damage 
of $10,000 or more, the aggregate being 
$17,524,000. 
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LOYALTY GROUP 


NEAL BASSETT, President 








JOHN R. COONEY, Vice Pres. ARCHIBALD KEMP, Vice Pres. HERBERT A. CLARK, Vice Pres. H. R. M. SMITH, Vice Pres. 
W. E. WOLLAEGER, Vice Pres. HERMAN AMBOS, Vice Pres. E. G. POTTER, 2d V. Pres. W. W. POTTER, 2d Vice Pres. 
T. LEE TRIMBLE, 2d V. Pres. OLIN BROOKS, 2d V. Pres. 


WALTER J. SCHMIDT, 2d V. Pres. 


FIREMEN’S INSURANCE COMPANY OF NEWARK, NEW JERSEY 


CAPITAL 
$ 9,397,690.00 Organized 1855 








NEAL BASSETT, Chairman of Board 
HENRY M. GRATZ, President 


JOHN 7 COONEY, Vice Pres. ARCHIBALD KEMP, Vice Pres. HERBERT A. oo Vice Pres. m — + a hoes 
Ww. WOLLAEGER, Vice Pres. HERMAN AMBOS, Bay Pres. E. G. POTTER, 2d Vice Pres. w. POTTER 2d V. Pre 
FWALTER J. SCHMIDT, 2d V. Pres. . LEE TRIMBLE, 2d V. Pres. OLIN. BROOKS, 2d V. (Stee 


THE GIRARD FIRE AND MARINE INSURANCE COMPANY 
$ 1,000,000.00 Organized 1853 


NEAL BASSETT, President 
oft R. M. SMITH, Vice Pres. 


o—- R. COONEY, Vice Pres. ARCHIBALD KEMP, Vice Pres. Pg oY A. CLARK, Vice Pres. 
. E. WOLLAEGER, Vice Pres. HERMAN AMBOS, Vice Pres. G. POTTER, 2d V. Pres. w. POTTER, 2d V. Pres. 
WALTER J. SCHMIDT, 2d V. Pres. T. LEE TRIMBLE, 2a V. Pres. OLIN BROOKS, 2d V. Pres. 


THE MECHANICS INSURANCE COMPANY OF PHILADELPHIA 
$ 600,000.00 Organized 1854 








NEAL BASSETT, President 


oe a Coon’. Vice Pres. ARCHIBALD KEMP, Vice Pres. HERBERT A. Ga. Vice Pres. H. aa M. at b ~tean 
LLAEGER, Vice Pres. HERMAN AMBOS, Vice Pres. E. G. POTTER, 2d V. Pres. W. W. POTTER, 2 d V. Pre 
FWALTER J. SCHMIDT, 2d V. Pres. T. LEE TRIMBLE, 2d V. Pres. OLIN BROOKS, 2d V. Pres. 


NATIONAL-BEN FRANKLIN FIRE INSURANCE CO. OF PITTSBURGH, PA. 
$ 1,000,000.00 Organized 1866 





NEAL BASSETT, President 


o- R. COONEY, Vice Pres. ARCHIBALD KEMP, Vice Pres. Pig NY A. CLARK, Vice Pres. H. R. M. oT, | 4 ions 
. E. WOLLAEGER, Vice Pres. HERMAN AMBOS, Vice Pres. G. POTTER, 2d V. Pres. W. W. POTTER, 2d V. Pre: 
T. LEE TRIMBLE, bd V. Pres. OLIN BROOKS, 2d V. g 4 


WALTER J. SCHMIDT, 2d V. Pres. 


SUPERIOR FIRE INSURANCE COMPANY 
Organized 1871 





$ 1,000,000.00 
NEAL BASSETT, Chairman of Board 


W. E. WOLLAEGER, President JOHN R. COONEY, Vice Pres. ARCHIBALD KEMP, Vice Pres. HERBERT A. ree 3a, Vice Pres. 
H. R. M. SMITH, Vice Pres. HERMAN AMBOS, Vice B Pres. E. G. POTTER, 2d V. Pre Pres. 
WALTER J. SCHMIDT, 2d V. — TRIMBLE, 2d V. Pres. ouin “BROOKS, Ba’ Pree. 


THE CONCORDIA FIRE "INSURANCE COMPANY OF MILWAUKEE 
$ 1,000,000.00 Organized 1870 


NEAL BASSETT, Vice President 





CHARLES L. JACKMAN, President 
JOHN R. COONEY, Vice Pres. ARCHIBALD KEMP, Vice Pres. HERBERT A. CLARK, Vice Pres. * R. M. SMITH, Vice Pres. 
W. E. R, Vice Pres. HERMAN Os, stk ag G. POTTER, 2d V. Pres. W. W. POTTER, 2d V. Pres. 
TRIMBLE, ba V. Pres. OLIN BROOKS, 2d V. Pres. 


. WOLLAE 
WALTER J. SCHMIDT, 2d V. Pres. 


THE CAPITAL FIRE INSURANCE COMPANY 
$ 300,000.00 Organized 1886 


CHARLES L. JACKMAN, President NEAL BASSETT, Vice President 


UNDERWRITERS FIRE INSURANCE CO. OF CONCORD, N. H. 


$ 100,000.00 Organized 1905 
fee A. CLARK, Vice Pres. SMITH, Vice Pres. 


JOHN R. Coeeey: Vice Pres. ARCHIBALD KEMP, Vice Pres. 
w. eee oe Vice Pres. HERMAN AMBOS, vie Ly G. POTTER, 2d V. Pres. w. w. POTTER. 2d V. Pres. 
. SCHMIDT, 2d V. Pres. T. E TRIMBLE, ba V. Pres. OLIN BROOKS, 2d V. Pres. 


MILWAUKEE MECHANICS’ INSURANCE COMPANY 
Organized 1852 








NEAL BASSETT, President 


$ 2,000,000.00 





NEAL BASSETT, Chairman of Board 





J. SCOFIELD ROWE, Vice ocr 
H. LANDERS, President HEYER, Vice Poem WINANT VAN WINKLE, Vice President JOHN R. COONEY, Vice President 
E. é POTTER, 2d Vice Pres. E. k fiuNT, 3d Vice Pres. S. K. McCLURE, 3d Vice Pres. T. A. SMITH, Jr., 3rd Vice Pres. F. J . ROAN, 3d Vice Pres. 
THE METROPOLITAN CASUALTY INSURANCE COMPANY 
$ 1,000,000.00 OF NEW YORK Organized 1874 
NEAL BASSETT, owee of Board 


LANDERS, President WINANT VAN WINKLE, Vice President C, HEYER, Vice President JOHN R. COONEY, Vice a 
Eé r Vice P: T. A. SMITH, 3d Vice Pres. FRANK J. ROAN, 3a Vico Pree’ ER HUNT. 3d Vice Pres. S. K. McCLURE, 3d Vice Pres. 


E. G. POTTER, 2d Vice Pres. 
COMMERCIAL CASUALTY INSURANCE COMPANY 
$ 1,000,000.00 Organized 1909 
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WESTERN DEPARTMENT ac Bere 9 
treet, Chi ‘o, Illinois tree 
ar a aaeaes, Gane enced EASTERN DEPARTMENT “ _iam Peemsions, California . 
H. R. M. SMITH, Vice President o Ws TTER, Presiden: 
JAMES SMITH, Secretary 10 Park Place FRED W. SULLIVAN, Secretary 
Sip sor Ge NEWARK, NEW JERSEY SOUTH-WESTERN DEPARTMENT 
CANADIAN DEPARTMENT 912 Commerce St., Dallas, Texas 
461-467 Bay St., Toronto, Canada a . anna eh eee 








A. C. MEEKER, Secretary 





MASSIE & RENWICK, Ltd., Managers 
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The Pilot Reinsurance Company 
of New York 


STATEMENT OF CONDITION 
December 31, 1932 





ASSETS LIABILITIES 

Government Bonds ...$ 671,807.86 Reserve to cover unex- 
State and Municipal pired reinsurance ...$1,016,170.50 

| eee 289,951.95 Reserve for Losses.... 300,145.00 
Railroad Bonds ....... 499,841.20 Reserve for Taxes and 
Public Utility Bonds... 401,566.06 Other Liabilities .... 70,000.00 
Miscellaneous Bonds .. 544,755.30 Special Reserve ...... 40,000.00 
Railroad Stocks ....... 251,768.00 Contingency Reserve .. 1,070,281.06 
Public Utility Stocks... 303,146.00 Capital fully paid...... 1,200,000.00 
Bank and Insurance Gurplas ..n cs ccccccves 500,137.58 

Companies Stocks . 233,295.00 
Miscellaneous Stocks .. 565,338.00 

TOTAL (Convention 

of ers $3,761,469.37 

Cash in Banks......... 374,298.39 
Ce 29,785.75 
Interest Accrued ...... 31,180.63 








$4,196,734.14 $4,196,734.14 


Office: 70 Pine Street, New York 


CARL SCHREINER, President 


A, F. SADLER G. ASCHERMANN 
Vice-President and Secretary Vice-President and Treasurer 


Reinsurance of Fire, Marine and Allied Lines 
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? 
Established 1807 


EAGLE STAR 
d 


an 
British Dominions 
Insurance Company, Ltd. 
of London, England 





U. S. MANAGERS 


WM. A. BLODGETT 3 O. F. WALLIN 


GEO. W. BLOSSOM 


PACIFIC COAST DEPT. 
114 Sansome St. 
SAN FRANCISCO 


HEAD OFFICE 
90 John St. 
NEW YORK 


WESTERN DEPARTMENT, 175 W. Jackson Blvd., CHICAGO 


Lawrence C. Larson 


Harry G. Casper 








Superintendent of Agents 


Associate Manager 
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PACIFIC COAST AND MOUNTAIN 





Advance Made in Cooperation 
Fire and Casualty Company Managers 
Still Working on Plans to Eliminate 
Bad Practices 





SAN FRANCISCO, March 22.—Cas- 
ualty and fire company managers who 
are interested in bringing about a work- 
ing agreement and understanding be- 
tween the two groups, particularly as 
regards clarification of general agencies 
and other so-called “evils” which have 
descended upon the business through the 
activities of both groups, are greatly en- 
couraged following conferences held in 
San Francisco recently. While the task 
has not been completed, the conferences 
held have convinced the sponsors that 
the plan of extending the separation reg- 
ulations to casualty insurance and the 
inclusion of a cooperative set of disci- 
plinary rules is entirely feasible. 

One of the first tasks of the confer- 
ence committees of the Pacific Board and 
the new Casualty Underwriters Board 
will be to bring about an amicable adjudi- 
cation of the “floating” general agency 
situation, which has caused considerable 
trouble and controversy between fire and 
casualty companies as well as between 
casualty organizations. A. T. Bailey, 
Pacific Coast manager of the North 
British group and president of the Pa- 
cific Board, is serving as chairman of 
the joint meetings, with E. F. Porter 
of the United States Fidelity & Guaranty 
as secretary. 


Macdonald on Fire Board 


Guy C. Macdonald, insurance journal- 
ist and publicist, has been appointed lay 
member of the appeal and advisory board 
of the bureau of fire prevention and 
public safety of San Francisco to suc- 
ceed Thos. Larke, Jr., insurance broker, 
who resigned because of removal from 
the city. 


Club Reelects Officers 


SAN FRANCISCO, March 22.—The 
National Automobile Club has reelected 
its officers, as follows: President, Wil- 
liam Deans, Selbach & Deans; vice- 
presidents, A. T. Bailey, Pacific Coast 
manager North British & Mercantile; 
P. S. W. Ramsden, B. L. Davis, Eugene 
Battles and Channing Cornell; treasurer, 
C. A. Craft, Phoenix Assurance; secre- 
tary, Arnold Hodgkinson; assistant sec- 
retary, H. E. Manners; chairman of the 
board, H. F. 
Merritt. 


Agnew Blue Goose Speaker 


Frank J. Agnew, assistant secretary 
Fireman’s Fund, addressed the San 
Francisco Blue Goose March 20 on legis- 
lation now pending in California. W. L. 
Wallace, vice-president Pacific National 
Fire, served as chairman. 














Oregon Legislation Listed 


SALEM, ORE., March 22.—Bills 
passed by the Oregon legislature include 
those to regulate investments of do- 
mestic companies, prohibiting transfer 
of licenses, annual fee of $25 for adjust- 
er’s license, requiring motor service 
clubs and domestic companies to pay 
cost of examination and _ increasing 
licenses of non-resident brokers from 
$100 to $500. The bilt to increase license 
fees of agents from $2 to $5 was de- 
feated. 





No Bad Effects of “Holiday” 


SAN FRANCISCO, March 22.—Cali- 
fornia’s bank holiday has not resulted in 
any acute embarrassment as far as the 
insurance business is concerned. At the 
end of the week, available figures 


Mills; vice-chairman, A. L. 





showed only about four smaller banks 
not yet opened. 

During the “holiday” the Pacific Board 
extended the limitations of the agents’ 
credit rule. Much satisfaction has been 
expressed by company men in the reso- 
lution adopted by the board which pro- 
vides that no losses will be paid within 
the statutory provisions of the policies. 
This is 30 days in California and 60 
days in other coast territory. 

Many company offices reported re- 
ceipt of balances within two days after 
the banks resumed business. During the 
holiday the companies continued to re- 
ceive remittances by check and cash from 
agencies and checks were deposited in 
the usual manner, credit for same, how- 
ever, being deferred until after March 15. 





Change in Short Rate Table 


Under rules recently promulgated in 
the state of Washington the Western 
Union short rate table will be applicable 
in that state instead of the Pacific 
Board table. The principal difference 
is that the Western Union table pro- 
vides a short rate for each day the pol- 
icy is in force. 


———_- 


Oregon Agents Meet at Eugene 


EUGENE, ORE., March 22.—The 
annual meeting of Oregon Insurance 
Agents Union will be held here May 
19-20. Eugene is practically in the cen- 
ter of the state and has a particularly 
active board. 





Maertins Made Inspector 


H. G. Maertins has been appointed in- 
spector for the Fireman’s Fund in the 
state of Washington. He was formerly 
assistant to R. W. Hunner, special agent 
at Spokane for the group in eastern 
Washington and northern Idaho. 





Coast Notes 





The local agency formerly operated by 
the late C. A. Coker, Lamar, Colo., has 
been taken over by his widow and son, 
Maurice Coker, who will manage the 
business. 

The local agency operated by Harry J. 
Pells of Denver has been merged with 
the Drovers Agency, of which Mr. Pells 
will be manager. 

Helfich & Sovey is a new adjustment 
firm in Boise, Ida. Bernard Sovey, for- 
merly of Portland, will be in charge of 
automobile casualty claims. 

The John Topham & Co. agency of Los 
Angeles has changed its name to John 
Topham & Sons, due to the active entry 
of the founder’s two sons, W. R. Topham 
and G. N. Topham, into the agency. 

Howard Laing, formerly city sales 
manager for the American Insurance 
Agency of Seattle, has incorporated the 
National Insurance Brokerage Co., 1840 
Exchange building. 

The Barker Realty Company in the 
Vance building at Seattle, representing 
the London & Lancashire Fire and Lon- 
don & Lancashire Indemnity, has joined 
the King County Insurance Association. 

The Carle Williams Company, Los 
Angeles local agency, has been consoli- 
dated with Bayly, Martin & Fay of that 
city. This merger does not include the 
Williams agency at Long Beach, Cal. 

The Frankel & Levine agency has been 
formed in Los Angeles by the consolida- 
tion of agencies of G. Frankel and 
D. S. Levine, with offices in the Great 
Republic Life building. 

Irwin Cary, well known Los Angeles 
casualty man, has purchased the E. 
Holmes agency. Mr. Cary was asso- 
ciated with Mr. Holmes for several 
months prior to the death of the latter 
a short time ago. 

The insurance department of the Port- 
land Trust & Savings Bank, formerly 
under the management of C. F. Millman, 
has been taken over by the Deposit In- 
surance Agency, with Dean Vincent, 
president; C. F. Millman, vice-president 
and general manager, and A. L, Fraley, 
secretary-treasurer. 


Canadian companies have paid claims 
of $590,000 following destruction of the 
Hotel Clifton in Niagara Falls, Ont. The 
building was insured for $615,000. 
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INSURANCE LEGISLATION 





—— 


Ohio Bills Are “Laid Aside” 





" Action Postponed Indefinitely on Meas- 


ures to Regulate Commissions, 
Require Approval of Rates 





COLUMBUS, O., March 22.—The in- 
surance committee of the Ohio senate, 
after a hearing, decided to lay aside in- 
definitely the bills providing for uniform 
fire insurance commissions in Ohio and 
making it necessary for the insurance 
department to approve rates promul- 
gated by the Ohio Inspection Bureau 
before they go into effect. 

John W. Vorys opposed the bills on 
behalf of the insurance companies and 
H. L. Meek, vice-president Ohio Asso- 
ciation of Insurance Agents, spoke for 
the agents. Bernard Flood appeared to 
explain the workings of the Ohio In- 
spection Bureau. The committee was 
told that the department did not favor 
the bills and that if the one regarding 
insurance rates was passed, it would re- 
quire the setting up of a large force in 
the department to check over the rates. 

After motions to “postpone indefi- 
nitely” and to report out had failed to 
obtain seconds, Senator Herner sug- 
gested that the bills be laid aside in- 
definitely, as he felt that the questions 
involved were too serious for hasty ac- 
tion. This was agreed to. The week 
before several members of the commit- 
tee, after formally adjourning, signed 
a report bringing the bills out, but after 
protest was made, they were sent back 
to the committee for further considera- 
tion. 
The rate bill was brought up again 
yesterday but no action was taken on it. 





New Vermont License Law 


MONTPELIER, VT., March 22.—All 
persons acting as insurance agents will 
be required to secure special licenses 
under the terms of a law passed by the 
Vermont legislature and signed by Gov- 
ernor Wilson. 


Seek Maryland Advisory Board 


BALTIMORE, March 22.— An ad- 
visory board to consult with the insur- 
ance commissioner on difficult problems 
which arise in the administration of his 
office is proposed in a bill introduced at 
the request of Commissioner Walsh. 
The bill, drawn by the attorney-gen- 
eral, proposes a board of seven mem- 
bers, to be unpaid, two of whom would 
be the commissioner and the deputy 
commissioner. The remaining five would 
be men with specialized knowledge of 
insurance and the law, to be appointed 
by the governor. 

Problems arising in the commis- 
sioner’s office for which there is no 
satisfactory precedent and on which 
rulings would have a widespread effect 
in the insurance field would be put be- 
fore the board, according to the plan. 
It would meet only at the call of the 
commissioner. 











Would Bar Discrimination 


DES MOINES, March 22.—A meas- 
ure designed to prevent discrimination 
in rates, rebating, and offering of gift 
inducements to obtain insurance, has 
been passed by the Iowa house and sent 
to the senate. 

The bill, with approval of the Iowa 
department, affects all companies other 
than life, county mutuals and associa- 
tions not using the advance premium 
rate. Under its terms no insurer may 
charge a rate which discriminates un- 
fairly between risks of essentially the 
same hazards, regional classification, or 
having substantially the same degree of 
Protection against the hazards covered. 





A provision is included for hearings on 
discrimination and appeal to the district 
court. No insurer would be permitted 
to issue policies not in accord with its 
rates filed with the commissioner. Gifts, 
more than $1 in value, inducements and 
rebates on fixed rates are barred. 

The bill does not apply to insurance 
on real estate or rolling stock of rail- 
road corporations, property in interstate 
transit while in possession of common 
carrier, ocean marine risks, property 
protected by automatic sprinkler sys- 
tems or property insured in connection 
with an inspection service. 


Mixup on Hail Fund Repeal 


PIERRE, S. D., March 22.— The 
legislature passed a bill to eliminate and 
liquidate the state hail insurance de- 
partment in this state, the senate pass- 
sing it without an “emergency” clause, 
but in some way the house attached 
such a clause. That raised an issue as 
to the right of referendum on the law. 
The attorney general holds that it is 
open to referendum. If a referendum 
petition is filed the law will continue in 
force up to the canvass of the votes at 
the 1934 general election. 








Would Restrict Wisconsin Fund 


MADISON, WIS., March 22.—A bill 
which would greatly cut the scope of 
Wisconsin’s state fire fund has been in- 
troduced by Assemblyman Becker of 
Woodland, secretary of a fire mutual 
there. It provides that no unit of gov- 
ernment except the’state may insure its 
public buildings in the fund. 


Oppose “Special Damage” Bill 

Insurance interests of all classes at a 
committee hearing made a _ strenuous 
fight on a bill introduced in the Mary- 
land legislature which would allow the 
recovery of “special damages” on claims 
“which any insurance company shall 
vexatiously refuse to pay.” The bill 
would apply to fire, marine, casualty, life 
and all affiliated lines of insurance. 








Fight Valued Policy Proposal 


MADISON, WIS., March 22.—Op- 
posing a proposed amendment to estab- 
lish a valued policy law in Wisconsin, 
insurance company representatives ar- 
gued that a change in the present law 
would increase their losses, which have 
already reached an extremely high point 
due to the depression, increasing cases 
of arson and fewer new policies. 

L. C. Hilgemann, Milwaukee, chair- 
man legislative committee Wisconsin 
Association of Insurance Agents, said 
the bill would only create more trouble 
for the companies. R. E. Brandenburg, 
secretary Concordia Fire, Milwaukee, 
cited cases where companies are forced 
to pay policies when the policyholder 
has carried insurance in several differ- 
ent companies on the same risk. George 
A. Jacobs, Janesville, president of Wis- 
consin Mutual Insurance Alliance, de- 
clared passage of the bill would endan- 
ger the mutuals particularly. Commis- 
sioner Mortensen appeared for the bill. 


May Abolish Texas Board 


Abolition of the state board of in- 
surance commissioners created in 1927 
is recommended by the joint Texas 
legislative committee on organization 
and economy. 


Great American Men Meet 


Eastern and southern field men of the 
Great American group are in New York 
city conferring with executives and di- 
visional heads over business and under- 





writing conditions. 





Step out. Here comes the band. It’s the march of progress. 
Towards better business. For forward looking agents. Pick 
up the step. That successful swing. That full of pep cadence. 
Plan your line of march. Tell your prospects you are coming. 
Give them the kind of music they want to hear. Facts—inter- 
esting, vital facts about the insurance they need. They will 
reward you with the sincerest kind of applause—their busi- 
ness. How can you accomplish this? The valuable free book 
“Making More Money” tells you. So get ready. Write a letter 


or post card for your copy today. Now. Here comes the band! 


BOSTON INSURANCE COMPANY « OLD COLONY INSURANCE COMPANY 
EIGHTY-SEVEN KILBY STREET * BOSTON « MASSACHUSETTS 














SEVENTY YEARS IN BUSINESS 





LiFe INSURANCE COMPANY 


OF BOSTON. MASSACHUSETTS 


SUMMARY OF 1932 STATEMENT 


Ar the close of business De- 
cember 31, 1932, the Company showed total admitted 
assets of $639,455,691.51, an increase of $18,177,558.42 over 
the previous year. 

After providing for all known liabilities, including 
legal policy reserve of $529,438,050.00 the Company in- 
creased its special Contingency Reserve for Adjustments 
to $13,500,000, and its General Surplus or Safety Fund 
to $44,070,619.91, making a total Emergency Fund of 
$57,570,619.91. 

During 1932 the Company paid to its policyholders 
and beneficiaries $105,329,161. Total payments to policy- 
holders since organization amount to $874,634,682. 

The Company continues its dividends to policyholders 
during 1933 on the same scale as for 1932, setting aside 
for this purpose a Reserve of $20,302,419. 

New Insurance Paid-for in 1932 amounted to $560,- 
267,147. Insurance in Force at the end of the year 
$3,456,578,156. 


Please send me your booklet covering 


John Hancock personal insurance problems. 


Inquiry Bureau 


Name eee eee eee eee eeee eee eeeresereseee 
197 Clarendon St. BOS <cctcsxdindiaenes en deted arama’ 
Boston, Mass. Mid cncendcecius et 
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Tennessee Tornado Causes 


Five Million Dollar Loss 





(CONTINUED FROM PAGE 4) 


whole the assureds are very reasonable 
and with the possible few exceptions 
the adjusters are experiencing little dif- 
ficulty in making a prompt and satisfac- 
tory appraisal and adjustments. 
Construction of buildings did not ma- 
terially increase or reduce the losses as 
some of the best constructed buildings 
suffered greatly. There was very little 
distinction in losses as to frame, brick 
veneer or solid brick construction as 
they practically all suffered alike. 
Loan Companies Suffer 


The folly of loan and trust companies 
not requiring adequate tornado insurance 
has been again demonstrated in the 
Nashville disaster. In a number of cases 
the improvements were totally destroyed 
and the value of the lot at the present 





time is not sufficient security for the 
loan. 


The tornado appears to have origi- 


nated in Arkansas, causing some de- 
struction in southern Missouri and 
traveling eastward, striking Tennessee 
at Martin where a great number of 


small damages occurred, from there to 
Paris and thence to Nashville where the 
brunt of the storm was felt. Proceeding 
eastward it again dipped at Jellico, Pru- 
den, Cumberland Gap and from there to 
Kingsport where property damage was 
considerable. 
Kentucky Feels Effects 


The storm wrecked three warehouses 
of the D. T. Bohon Company, Harrods- 
burg, Ky., which operates a chain of 
retail stores in Kentucky, causing heavy 
damage to buildings and mercantile con- 
tents. The company was carrying $250,- 
000 of tornado insurance, according to 
Hanly Bohon, president, who refused 
to estimate the loss. Fire broke out in 
one of the buildings, but was put out 


by the sprinkler system. Rain follow- 
ing the wind caused considerable dam- 
age to exposed merchandise. There 
were other scattered losses in the Har- 
rodsburg section, but none of serious 
proportions. 


Policies in Flood Regions . 
Are Endorsed by Agents 





Cincinnati is having its most serious 
flood since 1913. The bottoms district 
under water. The Grand Central 
Railroad station has been abandoned 
and trains are now running into the new 
station which it had been planned to 
open formally March 31. Agents in Cin- 
cinnati are endorsing policies covering 
goods in the flood exposed districts to 
protect policyholders. This endorse- 
ment reads: 

“Subject otherwise to all the terms 
and conditions of this policy, the prop- 


is 





erty insured under this policy being in 





a building or buildings affected by the 
present flood conditions, permission is 
hereby granted to remove any portion 
or all, of the within described property 
to various locations in Hamilton county, 
O., it being understood and agreed that 
this policy shall cover in each location 
in that proportion as the value in each 


location bears to the total value in al - 


locations. 


Little Flood Insurance 


“It is understood and agreed that this 
endorsement becomes null and void at 
noon on the 30th day from its date of 
issue.” 

Little flood insurance is in effect in 
Cincinnati. It is believed that the di- 
rect flood loss to the companies will be 


nominal and unless fires should occur 


_ the effect on the companies is expected 


to be negligible. 

Similar flood conditions prevail! along 
the Ohio river and tributaries in Ohio, 
Kentucky and West Virginia. 





|, INSURANCE ATTORNEYs ||| 





A Directory of Responsible Attorneys Specializing in Insurance Law 


CANADA 


ILLINOIS (Cont.) 


MINNESOTA (Cont.) 





Mehr & Home 


Barristers & Solicitors 
See ee St 


Toronto, Canada 
Counsel for National Surety Company, Lon- 
don Guarantee & Accident Company Limited, 
United States Casualty Co., Union Indemnity 
Co. and United States Fidelity & Guaranty 
Company. 








GEORGIA 
Bryan & Middlebrooks & Carter 
ATLANTA Candler Building GEORGIA 


Shepard Bryan W. RB. Tichenor 
Grover Middlebrooks « W. Colquitt Carter 
Chauncey Middlebrooks Edward B. Everett, Jr. 
0. W. Russeil M. H. Meeks 

FIRE, LIFE AND CASUALTY 
Insurance Litigation in the Southern States 


BROWN, HAY & STEPHEN 
714 First National Bank Building 


SEXTON, MORDAUNT, KENNEDY 
& CARROLL 


Adjusters and Investigators sent to any place 
in the Northwest 








504-5 Meyer-Kiser Bank Bldg. 
Indiana 


Specially equipped to handle 
Sievaialelionscdiamansistest ietentiade 











ILLINOIS 


Beverly & Klaskin 
160 North La Salle St. 
CHICAGO 
Equipped for Investigations 











Cassels, Potter & Bentley 
1060 The Rookery 


CHICAGO 








Dent, Weichelt & Hampton 
1111 The Rookery Building 
Chicago, IIL. 


Special attention to the Iaw relating to all 
classes of Corporate Surety Bonds 








EKERN & MEYERS 
Insurance Attorneys 
One La Salle St. 
CHICAGO 








Silber, Isaacs, Silber & Woley 
Attorneys & Counselors 
208 South La Salle Street 
: CHICAGO 
Special Attention te the Low of 
Fire Insurance end Taxation 








Slaymaker, Merrell, Ward 
& Locke 


Attorneys specializing in All Phases of 
Fire, Marine, Life & Casualty 
Insurance Litigation 
751-760 Consolidated Bldg. 
INDIANAPOLIS 





IOWA 


Jesse A. Miller Oliver H. Miller 
Frederic M. Miller J. Earle Miller 


Miller, Miller & Miller 
, LAWYERS 


1316-1318 Equitable Building 
Des Moines 








KENTUCKY 


SPRINGFIELD Pioneer Building, Security Bldg., 
: St. Paul, Minn. Minneapolis 
INDIANA 
GEORGE A. HENRY a WATSON 
INSURANCE ATTORNEY nes 





Represent Companies Only 
Including Defense of Negligence 
936 Andrus Bldg. Minneapolis 








ORR, STARK, KIDDER & FREEMAN 


11th Floor, Minnesota Bldg. 
ST. PAUL 


INSURANCE LITIGATION 


Special Department for 
Investigations and Adjustments 





NEW JERSEY 





SAMUEL M. HOLLANDER 
COUNSELOR AT LAW 
ee ry Newark Building 

1 Raymond B 


Ivd., Newark, N. J. 
Telephone 1140-1 Market 


Specialist in the Law on Breach of Warranty 
and General Insurance Cases 





NEW YORK 





Woodward, Hamilton & Hobson 
Insurance Attorneys 
615-24 Inter-Southern Bldg. 
Louisville, Ky. 


David F. Lee David Levene Edwin F. Verreau 


LEE, LEVENE & VERREAU 
TRIAL ope tmp 
316 Security Mutual 
BINGHAMTON, NEW vo K 
Insurance attorneys. Especially equipped to handle 
investigations, adjustments and litigation over cen- 
tral New York. 





MICHIGAN 


DUNHAM, TAYLOR & ALLABEN 
ATTORNEYS AT LAW 


1012-1016 Grand Rapids National Bank Bldg. 
GRAND RAPIDS 








MINNESOTA 


NORTH CAROLINA 
BOONE D. TILLETT 








Law 
Charlotte, N. C. 
— Figs a Dopoatt Gy aa 
‘ Casualty : Bdikers ¥ 
OHIO 


OHIC (Cont.) 


WM. A. FINN 
ATTORNEY AT LAW 


General Insurance, Casualty & Surety Prac- 
uce. Exceptional facilities for Investigations 


over entire State Ohio. 
628 Nicholas Bldg. TOLEDO 














OKLAHOMA 





Rittenhouse, Webster & 


Rittenhouse 


American National Bank Bldg. 
OKLAHOMA CITY 











SOUTH CAROLINA 
HUNTER A. GIBBES _ 


1233 Washington St., Columbia, S. 
Equipped to aende Claims "and Adjustments 4 Co- 
lumbia, and in Lexington, Sumter, Kershaw and 
Richland Counties, 8. C. 











SOUTH DAKOTA 


BAILEY & VOORHEES 
John H. Veothess, Malte, Wests, J 
+ Woods, Jr. 


M. 
Howell L. Fuller 
BAILEY-GLIDDEN BUILDING 
SIOUX FALLS 


INSURANCE PRACTICE 














TENNESSEE 





Trabue, Hume & Armistead 
American Trust Building 
NASHVILLE, TENN. 





ROBERT a! . NELSON 
Insurance litigation. qe tipped 4 claim work 
and adjustments in i an °E E. a. and 
No. Miss. 











WASHINGTON 





Geoffrey P. Mahoney 


Attorney and Counselor 
831 Metropolitan Bank Building 
Minneapolis, Minnesota 
Ineestigation and Adjustment of Claims 








KNEPPER, WHITE, 


SMITH & DEMPSEY 
44 East Broad Street 


COLUMBUS, OHIO 


Trial Work—Investigations—Adjusti 











"8 4 s 


ROBERTS, SKEEL AND HOLMAN 
Alaska B 


E. L. Skee Wm. Paul 
Tom W. =e Harry Henke, Jr. 
Tyre H. Hollander W. E. Evenson ] 





Jr. Robert H. Grace 
SEATTLE 


























by the 
s10n is 
portion 


roperty 
county, 
ed that 
ocation 
n each 


in a] - 


lat this 
oid at 
late of 


fect in 
the di- 
Will be 
occur 
pected 


along 
Ohio, 


| 


Prac- 
tions 





fe 





Jr. 
tum 























March 23, 1933 


THE NATIONAL UNDERWRITER 19 











d Fire Premiums in 1932 by Lines 








Boston 
Net Losses 
Prems. Paid 
MASS wecercevecexeys $3,506,767 $1,849,973 
Ocean Marine....... 863,736 560,212 
Motor Vehicle ...... 462,992 244,928 
Earthquake ........ 4 sees 
Inland Marine ..... 270,146 160,202 
Tornado- Windstorm. 175,224 27,261 
FAV oe 7,109 2,000 
Sprinkler Leakage. 8,039 3,667 
Riot and Explosion. 7 116 750 
MEPCTALC «000 vcccecce 195 513 
Other Lines ........ 3,157 320 

xk * * 

Old Colony 

MN osaneres cn aee 44 $1, os = $ 595,426 
Ocean Marine ...... 132,604 
Motor Vehicle ..... 139. at 82,744 
Warthquake ........ SOL cecsee 
Inland Marine ..... $0,516 48,981 
Tornado- Windstorm. 48,628 7,614 
RR egy? 966 97 
Sprinkler Leakage. 1,637 375 
Riot and Explosion. 1,006 447 
OPEL chic ale etciemns Baidi>!, oesens 
Other Lines... as ..“coniiee 

* Ox 

National Union 
ON ee eee $3,803,615 $3,199,863 
Ocean Marine ...... 165,357 83,304 
Motor Vehicle....... 810,628 1,048,181 
Earthquake ...... —Iee #96s6- 
Inland Marine...... 395,762 97,521 
Tornado-Windstorm. 272,155 111,677 
DE. p.veea ac ena weate 64,532 30,354 
Sprinkler Leakage. 13,246 479 
Riot and E x/plosion. 18,109 9,105 
TIRES. 6.5 via wow Scat 08 54,356 34,665 

* * * 

London & Lancashire 

BN oa ctewrerwire wire wgt $2,412,458 $1,100,992 
Motor Vehicle ..... 302,697 119,866 
Earthquake ........ 4,952 Pere oe 
Inland Marine ..... 4,706 221 
Tornado-Windstorm. 146,465 29,266 
ca cawanariec <e s 920 408 
Sprinkler Leakage.. 4,844 1,398 
Riot and Explosion. 5,373 1,532 
EG cc te.ceess cee |, ere ee 
Rs é:veebs vedo deere 577 398 

k * x 

Monarch, O. 

ARP er eee $1,298,329 $ 621,207 
NS = ee —7,858 
Motor Vehicle ..... 346,245 208,212 
Barthquake ........ a. eneee 
Inland Marine ..... 34,768 27,722 
Tornado-Windstorm, 168,030 37,242 
RAR ect eee 6,186 1,266 
Sprinkler Leakage.. 8,184 417 
Riot and Explosion. 8, 399 1,909 

* * om 

Merchants Fire, N. Y. 

CE ena can am ewe eee $2,584,108 $1,139,479 
Ocean Marine ...... 150,761 72,805 
Motor Vehicle ..... 319,237 94,452 
Earthquake ........ 10,676 eevee 
Inland Marine ..... 112,654 35,038 
Tornado-Windstorm. 130,398 25,924 
 ccvsucedaen dees 31,613 13,353 
Sprinkler Leakage.. 1,594 49 
Riot and Explosion.. 5,882 731 
ANOPSEG cccccsueces 4,570 4,185 
ener LINGS cess cece 1,156 104 

* * * 

Sun Ins. Office 
Ore ee eee $2,271,333 $1,207,757 
Ocean Marine ..... 263,395 120,454 
Motor Vehicle ..... 395,214 249,401 
Earthquake ....... os Tito. | anaes 
Inland Marine ..... 182,671 181,713 
Tornado-Windstorm., 122,973 29,139 
Sprinkler Leakage.. 1,807 1,891 
Riot and Explosion. 4,648 659 
paner LANGD 6 voce. ee 244 18 

ee 

Patriotic 
is « auiavelarere- oka $ 462,991 $ 302,833 
Motor Vehicle ...... 91,286 60,973 
Earthquake ........ Meee ST eacnes 
Inland Marine ..... 87,237 73,476 
Tornado-Windstorm. 28,635 6,472 
Sprinkler Leakage. 1,259 44 
Riot and Explosion. 358 106 


Reduce Insurance Rates 


Recommend 


JUSTRITE OILY WASTE 


AND SAFETY CANS 
\ I r M i I si 


JUSTRITE MANUFACTURING COMPANY 


4 


T SOUTHPORT AVE CHICAGO, ILL 








Glebe & Rutgers 


Net Losses 
Prems. Paid 

I Se eR ee $13,522, a $12,761,193 
Ocean Marine..... 1,511, 1,375, 72 
Motor Vehicle ..... 1198386 1,217,281 
Earthquake ....... Soeee | ek eees 
Inland Marine..... 1,028,091 2,024,002 
Tornado-Windstorm 498,043 179,747 
MEE wtcvencnscecends 33,482 29,161 
Sprinkler Leakage. 13,236 13,469 
Riot and Explosion 28,166 18,389 
CT | ew 42,741 28,229 

*x* * x 

Scottish Union & Natl. 

a Oe a 2,575 5,634 $1,718,512 
Motor Vehicle ...... 243,724 141,149 
Earthquake ........ 737 27 
Inland Marine...... 86,098 76,064 
Tornado-Windstorm. 115,125 34,292 
EE cuactsicuga aad. cacdetas 1,292 
Sprinkler Leakage 5,849 1,776 
Riot and Explosion. 12,356 3,074 
PS) rer eee ae See = - scene 

* * * 

Rossia 
EO v0 veus aes ses wad $2,575,134 $2,238,064 
Ocean Marine...... 584,095 516,291 
Motor Vehicle ...... 19,705 7 
Earthquake ....... 20,541 
Inland Marine...... 363,398 
Tornado-Windstorm. 65,588 
cat uate ede aah als 96,645 
Sprinkler Leakage.. 5,504 
Riot and Explosion. 11,052 
IA | eee 250 
Other Lines ....... 1,717 





Local Agent for First Time 
Heads New York Exchange 


NEW YORK, March 22.—For the 
first time, the New York Fire Insurance 
Exchange has a local agent as presi- 
dent, Sydney T. Perrin having been 
elected at the recent annual meeting. 
J. W. Russell, Aetna Fire, is vice-presi- 
dent and H. M. Hess, secretary as well 
as manager. A. H. Witthohn, Globe & 
Kutgers; W. 
ish & Mercantile, and J. Smith of Zweig, 
Smith & Co. were elected to fill execu- 
tive committee vacancies. 

Manager Hess recited minor changes 
in the agreement and certain of the rules 
and forms that had been effected. 

The exchange has a membership of 
144; representing 209 signatory compa- 
nies. 

Mr. Perrin was appointed vice-presi- 
dent some months ago to fill the va- 
cancy caused by the death of W. M. 
Goodwin, who was the first local agent 
to be chosen to an executive post in the 
exchange. Mr. Perrin is head of the 
local agency of W. L. Perrin & Son, 
feunded by his father, the late W. L. 
Perrin, years ago, and with which the 
son has long been identified. 

The assignment of the additional du- 
ties of secretary-treasurer to Manager 
Hess marks a departure, the post hereto- 
fore having been filled by a company 
man. Mr. Hess was named manager 
in 1929. 





Cincinnati Loss for 1932 


The final report of the Cincinnati 
Salvage Corps on the 1932 fire loss in 
that city shows a gross loss of $622,233 
and an insurance loss of $540,153. The 
fire loss in Cincinnati itself was $233,000 
less than it was in 1931. For the entire 
county the insurance. loss amounted to 
$841,425. A loss of $47,915 was caused 
by 1,972 fires on which claims were made 
where the fire was extinguished without 
calling the fire department. There were 
more claims of this kind than for fires 
in buildings to which the fire department 
was called. 





MINNEAPOLIS FIRE 


Walter C. Leach, President 





700 Foshay Tower 
Minneapolis, Minnesota 


A. C. Holmgren, Secretary 
FIRE—TORNADO—AUTOMOBILE—INLAND MARINE 


& MARINE INS. CO. 


John D. McMillan, Vice-Pres. 








L. Chambers, North Brit-° 


1794 = 1933 


THE INSURANCE COMPANY 


OF THE 


STATE OF PENNSYLVANIA 


PHILADELPHIA, PA. 





Annual Statement January 1, 1933 


Reserve for Unearned Premiums........ $1,876,876.24 
Reserve for Losses, etc................ 545,856.36 
Contingency Reserve ................. 1,650,000.00 
ee ds co 5. ccc ccce ce eccee 1,000,000.00 
PURPCMEEM ss. . sc bain e ceecacn was 1,104,342.43 


TOTAL ASSETS |... 6. ccccs. ens $6,177,075.03 
SURPLUS TO POLICYHOLDERS... .$2,104,342.43 








Acquire 


THE OLD “STATE OF PENN” 














PROVIDENT FIRE INS. Co. 


Fire and Automobile Lines 


ROYAL EXCHANGE 


ASSURANCE 


CAR and GENERAL 


INSURANCE CORPORATION, LTD. 
Automobile, Liability and Plate Glass 
95 Maiden Lane NEW YORK 




















FRANK J. BUCHER, President WM. F. KRAMER, Secretary 
Organized 1865 


The RELIABLE FIRE INSURANCE COMPANY 


DAYTON, OHIO 
Surplus to Policyholders $920,218.00 


An independent Ohio Company with a record of more than 65 years of 
honorable dealing with Agents and Assureds 

















667“ ASUALTY and Surety Coverages and How to Sell Them” 

by William H. Bates. All the essentials presented in an- 
easy-to-read instructive manner. Price $1.50. Order from The 
National Underwriter, A1946 Insurance Exchange. 
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“Service in Arkansas” 
CASUALTY 
Adjustments and Claim Dept. Managers 
LAWRENCE A. GOULDMAN COMPANY 
Prompt, Experienced, Statewide Casualty 
Claim Service 
Central Office 
Wallace Building Little Rock, Ark. 








ALABAMA 





JOHN W. McCANN & CO. 


General Adjusters 


612 Shepherd Bldg. 
MONTGOMERY, ALA. 








CALIFORNIA 





CASUALTY & SURETY 
ADJUSTING AGENCY 
742 So. Hill St., Los Angeles 


Prompt, experienced attention rendered in- 
vestigation and adjustments under all lines 
within So. Calif. Scrupulous attention to 
Tourists. 








COLORADO, WYO., & N. MEX. 





CHARLES W. KRUEGER 
Adjuster 
(Formerly of Wilson- Krueger Adjustment Co). 


Over Twenty Years Experience 
Prompt, Personal Service 
942 Gas & Electric Bldg. DENVER, COLO. 
Colorado Wyoming New Mexico 








DISTRICT OF COLUMBIA 





NICHOLS COMPANY 
INSURANCE ADJUSTMENTS 


Representing Companies Only—All Lines 
Woodward Bldg., Washington, D. C. 
Mutual Building, Richmond, Va. 
Prompt and Efficient Service Since 1921 





FLORIDA 





H. G. HEYWARD 
INDEPENDENT ADJUSTER 


Formerly Manager Florida Offices Southern 
Adjustment Bureau 


1201 Graham Bldg. — 5-3678 
JACKSONVILLE, FLORID 








H. C. HARRISON 
ADJUSTER 
Fire, Marine, Automobile, Casualty, Aircraft 
508 Exchange Building 
ORLANDO, FLORIDA 
P. O. Box 1076 





ILLINOIS 





Cc. G. EBERTH & CO. 
ADJUSTERS 


All Branches 
Fire, Automobile—Casualty 








Suite 1416—330 So. Wells St. 

CHICAGO 

Established 1899 

GREENE, 
WHITNEY & 
MILLER 
ADJUSTMENTS 

175 W. Jackson Blvd. CHICAGO 








ARTHUR L. LADD & CO. 


CLAIM DEPARTMENT 
SERVICE TO INSURANCE COMPANIES 
Automobile, Fire, Theft, Collision, Liability. 
Property Damage, Workmen's pensation, 

Burglary 3 
A1761 Insurance Exchange, Chicago 
Phone HARRISON 9635 
































WILSON S. 


LEVENS 


& CO. 
A-938 INSURANCE EXCHANGE, CHICAGO 
Fire, Auto, Inland Marine, and Casualty 











THOMAS T. NORTH 


ADJUSTMENT COMPANY 
Automobile—Fire, Theft, Collision, 
Conversion, Liability, Property Damage 
Inland Marine, Burglary 
Howard E. Kopf, Mgr. 

American Bank Bidg. Kenwood 1410 
DAVENPORT 
Head Office: 175 W. Jackson Blvd., Chicago 


UNIVERSAL ADJUSTMENT 
& INSPECTION CO. 


Kansas City, Mo. Joplin, Mo. 

Springfield, Mo. umbia, Mo. 

Portageville, Mo. Wichita, Kansas 
Silina, Kansas 











THOMAS T. NORTH 
ADJUSTMENT COMPANY 
Automobile—Fire, Theft, Collision, 
Conversion, Liability, Property Damage 
Inland Marine, Burglary 
175 W. Jackson Blvd. Harrison 3230 
CHICAGO 





KANSAS 














G. B. VAN BUREN & CO. 
ADJUSTERS 
Specializing in 
Burglary, Automobile, Tourists Floater and 
“All Risk” Adjustments 


327 S. La Salle St., CHICAGO, ILL. 











C & W ADJUSTING CO. 
239 North Monroe Street 
Peoria, Illinois 
Telephone 9868 


Investigations and Adjustments of All Kinds 
tor Insurance Companies only. 











FORBES 


ADJUSTMENT SERVICE 
C. RALPH FORBES 
(Formerly of Western Adj. & Insp. Co.) 
Automobile— i 
Ridgely Bank Bldg. Main 593 
SPRINGFIELD 


BRITTON ADJUSTING AGCY. 
Frank L. Britton, Manager 
ny of = Kinds of Insurance Claims 

Building 


220 Insurance B: 
” ernie KANSAS 
Office Phone 25094 Residence Phone 21550 


BERT E. 


STRUBINGER 


CLAIM DEPARTMENT 

CHEMICAL BLDG., ST. LOUIS 

Automobile & Casualty Claims 
Branch: 207 Holland Bldg., Springfield, Mo. 











Sheffer-Cunningham 


Attorney-Adjusters 


Topeka—Wichita 


NEBRASKA 


THE JOHN D. GARMIRE 


INDEPENDENT ADJUSTING OFFICE 
Omaha, Neb.—Established 1907 
Adjusters 


John D. Garmire. Omaha Jack H. Mack, Scottsbluff 
Frank A. Sucha, Omaha Fred L. Burke, North Platte 
John N. Higbee, Omaha Ray W. Harr, McCook 











KENTUCKY 


NORTH CAROLINA 








J. H. HARRISON, INC. 
General Adjusters 
Head Office: Starks Bldg., Louisville, Ky. 
Branch Ofiices 
Cook Bldg., Bowling Green, Ky. 
Weille Bldg., Paducah, Ky. 
Specialists on Automobile Finance Accounts 
Fire, U. & O., Automobile, Casualty 








MARYLAND 








INDIANA 





INTERSTATE 
INSURANSERVICE 


COMPANY 


Investigations eniies Adjustments in 
N. E. Indiana, S. Michigan and N. W. Ohio 
Citizens Trust his. Tel. Anthony 2472 
FORT WAYNE 














INDIANA ADJUSTMENT CO. 
Automobile and Casualty Adjustments 


Separate Offices at 
INDIANAPOLIS 
FORT WAYNE 
TERRE HAUTE 
EVANSVILLE 








Eugene McIntire 
Adjustment Co., Inc. 
Automobile, Casualty, Compensation and 
Surety Adjustments 
Eight, East Market Street 
INDIANAPOLIS 








THOMAS T. NORTH 
ADJUSTMENT COMPANY 
Automobile—Fire, Theft, Collision, 
Conversion, Liability, Property Damage 
Inland Marine, Burglary 
- * Valentine, Mgr. 
241 North Penn Lincoln 4838 
INDIANAP OLIS 
Head Office: 175 W. Jackson Blvd., Chicago 





IOWA 


HENRY L. ROSE & CO. 


Incorporated 
Adjusters for Insurance Companies 


General Offices 
BALTIMORE, MD. 





MICHIGAN 





General Mercantile Association 
Insurance Adjustments and 


Investigations 


Frank H. Rankin, Wm. Knoppon, 
Manager Counsel 


N. E. SHEPHERD 
805-807 Law Building 
Charlotte. N. C. 


Investigations and Adjustments for Insurance 
mpanies 


Covering North and South Carolina 





OHIO 





JCHN H. McNEAL 
Auditorium Bldg. Cleveland, Qhio 
Phone Main 1926 


GENERAL ADJUSTERS 
ALL LINES OF INSURANCE 











THAYER 


AD 4 USTMENTS 
M. THAYER 

sesamiae and Adjustments 
All Casualty Lines 

Representing Companies Only 





























Investigations and Adjustments for 
the Companies Only 
Serving the Entire Northwest 


904 FOSHAY TOWER 
MINNEAPOLIS, MINNESOTA 


ne Bank } as , bn lea Bidg. “ee. ~ 
MINNESOTA 
THAYER’S UNDERWRITERS SURVEY CO., INC. 
502-3-4-5-6 Finance B 
LYMAN HANES, Inc.|| =. A tara RS Se 
President Sec.-Trea: 
General Adjusters for Insurance Companies Claims a Bader te P oy Som soy" 1, IG 
MINNEAPOLIS ind of insurance ~~ M2 Sasa experience 
Van-Reed & Com 
J. L. ROLPH & COMPANY tad 


C. L. Harris & Company 
General ers 

Cleveland—905 Swetland Bidg. 
Akren—412 Akron Savings ry ‘Loan Bldg. 
Youngstown—810 Matenies Bank Bidg. 
Toledo—628 Nicholas 
Columbus—i0th Floor, a utieek Bldg. 
Cincinnati—1216 First Bide. Bank Bids. 
Lima—808 Lima Trust B! 











William H. Sexton Adjustment Co. 
General Adjusters 
Automobile, Casualty, Inland Marine 
801 New York Life Building 
Telephone Atlantic 2037 
Minneapolis, Minnesota 





MISSOURI 





CARL W. LORTZ 


51-54 Ohio Bldg. A 2 E. Gay St. 


Trial Work—Investigations—Attorney-at-Law 
Specializing in All Casualty Lines 


Office: Main 3572 Residence: Evergreen 6519 








Ray B. Dunley 
Adjusting Co. 
Insurance Claims—All Limes 
Anywhere in Iowa 


720 Southern Surety Bidg. Phone 4-6436 
DES MOINES, IOWA 








BARBER & TADLOCK 
General Adjusters 
Fire, Automobile, Casualty, Burglary 


Members Kansas City Bar 
215-217 New York Life Bldg., Kansas City, Mo. 








F. B. PATRICK 


15 years as company special 
casualty adjuster 
530 Miami Savings Bldg. Phone AD8471 
DAYTON 

















irance 


» Ohio 
y 8399 
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ADJUSTERS A FIGURES FROM DECEMBER 31, 1932, STATEMENTS 
OHIO (Cont. 
¢ ) MUTUALS 
Security 
Centrally é Ye mer Phone Us Day s, Night Cash Unearned Cash Losses Total Total Flue. 
qo A qu + > saa ure.u *Assets Prems. *Surplus Prems. Paid 1932 Income Disburs. Res. 
anager ' 3 $ $ $ 3 
VAN WERT, OHIO Allied Amer. mene Ate... WN. cies. dinsscdacade 667,337 73,608 164,341 34,118 207,893 204,566 nce e 
General Ineurance Adjusters MURWEG, Oe care cestersietccccasdcsetesngucnse 675,344 201,886 322,352 124,080 437,682 ry | eee 
Experienced pater he ‘ale ° he Feary nad angloawhsgle hap ECE EO Oe 570,254 175,251 7, 349,076 150,615 396,864 ee 
M parts of Ohio, Sou’ MASI -SNUOEE 6p cic ccccdecincuncacsncdeseses 1,364,864 466,182 504,518 907,771 341,377 969,968 922,751 4 
Western Pennsylvania and tae : 7 - = , 0,000 
Eastern Indiana Capital DNS i oth edta tee ccmecdee ee aeendneed 102,788 30,779 50,898 110,005 54,128 118,846 ot eee cee 
Cittwens Fume Bietwak WEIR. occ ccc dec csscccdocese 424,623 149,098 161,604 321,262 179,215 377,291 466,201 12,000 
Wantiors Aisa MOMs. oo hs ok does dace Geesndvcces 858,205 627,331 186,693 377,064 240,646 419,202 ri. rere mee 
Pe DE SNUG oc cudeatacs occdtucedtsacuces pt ae Pee ee 1,006,212 557,761 519,117 584,371 688,576 eens 
OKLAHOMA CN CONG ON eh ih exe Sou oc sae es ab ackeus 550,494 223,791 205,470 200,034 212,245 249,839 480,846 35,560 
NNN od ca ccdunsccccccbasadcuneen 170,588 118,892 51,839 116,807 52,008 124,038 121,442 5,000 
PEER G DOUNIINEN Foca oad 8 5 wre tame Wev a wiecwen dad 1,865,754 635,701 1,185,129 225,052 694,289 eet 
W. e BRADY Adjuster MEU PORNO Be ioc ois case nccasachcédvunaxers aN errr 865,227 47,788 519,351 tt ee 
- ? Implement Dealers Mutual, N. D........-...e00ee 629,134 See)... wena 201,176 628.259 CO: sees 
Fire, Tornado & Auto HIG SNUMNIONIE, «<a nateccnsconcadaneonakace 2,262,629 693,178 1,395,475 1,17 494,648 70,000 
7 7 Laambermew’s Miutual, O6is soos. ccc cccccocvsese 2,105,523 1,216,850 614,533 2 765,930 90,666 
Twelve years’ experience in Oklahoma National Under. Mutual, Wash., D. a 92,615 75,526 5,809 55,745 rf peat 
Tee ee ee. Raaee ctancawdaaccdace es eo. 1,355,254 680,261 415,309 276,338 178,475 
2510 N. W. 20th St. EB OR SS, na er 467,020 253,003 134,906 132,794 35,00 
Phene 4-1715 Oklahoma City yn Serer 249,984 91,091 140,919 86,608 130,884 148,005 ...... 
pO ee) a ee ee ee 328,110 91,727 236,382 »f 78.133 195.478 229,378  .....«. 
ns DG: (MMe). odes thvied cteneusvedeens 4,974,960 2,480,991 2,071,254 3,505,698 1,408,690 3 125,000 
te ee Ee Peer eee 165,815 48,323 59,476 92,2 67,348 ee “\eeseed 
PENNSYLVANIA eR PUNE, WAM. wn scaavccsketeasceaccctcecs 166,048 45,877 71,597 48.833 7 eta 
, I I so conn cus sus acadesd eign amaccedsd 531,063 233,178 181,536 198,574 2 eres 
Representing Insurance Companies Only nn), POU Ee Gna dad wew eds de cuss heat eadenee 806,850 294,995 478,204 63,120 eee ~ e«eand 
Western Millers Mutual, Mo............cccceccees 766,472 307,343 401,218 —— * 14,798 
ee CO DEE EE Bodiccnccescscnsenensenes pe i ae ee 580,695 7,192 84, Bie.) 
PAUL M. REMALEY WEGRGMEEEE DEEMED cesatexedcctseecobeesusensechues 2,579,609 588,705 1,961,379 445,018 1663 26 564,360 eee 
INSURANCE ADJUSTER RECIPROCALS AND LLOYDS 
Soa. Cee. Sey DE oc ccecdenesseceuevees $1,497,920 144,991 *509,465 $31,182 7490,772 959,720 a: eee 
MARINE BANK BUILDING CUMGMT INGE 8 ooo. ck wa hacns cdcddevieesecaceacde ae 386,338 1,502,722 875,353 556,391 1,105,794 1,191,695 ..... 
ERIE, PA, Erie Insurance Exchange, P&........scccscccccscs 264,893 73,131 90,664 207,778 73,339 214,750 Pe ee: 
Inter-Ins. Exch., Chicago Motor Club............ 4,158,210 1,006,454 2,178,055 2,877,690 1,631,890 3,710,238 4,664,203 255 393 
De E ENE s BOON 66 cacccecsectccousteces 181,609 23,072 158,212 15,539 23,561 54,579 hae 
TEXAS Keystone Indemnity Exch., Pa.........eceeeeeeees 479,413 250,956 128,324 664,038 676,870 702,374 =e 
DEG SE, ENEa es c's es Cee wie a edeedecindes 2 Senet s.  ~eeeeuc 148,088 161,553 204,559 ‘a Sd 
Mo BS eS eee ere 3,414 71,323 7,829 7,471 3,849 s 
. H M MRS IEEE, odin ec dé dos excweemecesceenneces 106,700 194,730 156,613 170,210 stems si 
Lloyd Caldwell Corporation Claims Service Underwriters Exchange, MOo...........eeeseeeceees 154,094 1,163,501 148,497 218,379 428,559 ee 
Claims Managers for Insurance Companies Underwriters at Lloyds, Minn.... ee 237,487 510,929 496,384 556,299 506,620 30 000 
8AN ANTONIO, TEX. EL PASO, TEX. INO ACO: TGs Bikes dikh tc cave Mic cscsceses 110,815 383,842 222,437 236,987 211,277 p 





DALLAS, FT. WORTH ORPUS CHRISTI 
Kirby Building” Fair Building “ios Building 
WASHINGTON 





FRANK ALLYN, INC. 
Established 1915 
MEHLHORN BUILDING SEATTLE 
General Adjusters—All Lines 
Branch Offices: Spokane, Tacoma, Aberdeen 
Service Units in Yo Pacific Northwest 
ities 





WISCONSIN 





NURNBERG ADJUSTMENT CO. 


General Adjusters 
Representing Stock Companies Only 
Underwriters Exchange Bldg. 
ne 


828 N. Broadwa 
BRANCH OFFICES” 
BELOIT 


e Daly 5620 
ANTIGO 








JOSEPH RICE & CO. 


patteny y yb & ADJUSTMENT 
LL CASUALTY LINES 
M. yo Mgr., Milwaukee Branch 
Milwaukee Office Chi 
@1 Guaranty Bidg. 


Phone: Daly 0664 Phone: Harrison 8666 








O. W. ROLFE CO., INC. 


“14 Years’ Experience in Wisconsin” 
708 N. 11th Street Phone Marquette 6443 


MILWAUKEE, WIS. 

















WINZER & CO. 


CERTIFIED PLBLIC ACCOUNTANTS 


Specializing in 


INSURANCE 
ACCOUNTING 


29 S. La Salle Street 
On 5 @ eae Cene 











*Does not include notes and policyholders’ contingent liability. 


yIncludes claim expense. 


Dec. 31 valuations. 











Williams Hints at Control 
of Excepted Cities in Talk 


(CONTINUED FROM PAGE 3) 


trol of the unregulated, excepted cities, 
much good would result and many of 
the bad competitive practices now ob- 
taining could be regulated or eliminated. 


Strong Factors in W. U. A. 


“However, the millennium is not yet 
in sight, although the present period of 
adversity may create conditions where 
all interests will be more receptive to 
that suggestion. In this excepted terri- 
tory’it is now being demonstrated that 
unbridled competition, with its excessive 
commissions and the horde of parasites 
it brings does not make for profitable 
operation, either for agent or company, 
and that ordered liberty and the policy 
of equal opportunity might be a measur- 
able solution.” 

He said the great source of strength 
in the W. U. A. is the personal pledge of 
individual members to observe the rules 
and the fact that a basic rule is that 
a 90 percent affirmative vote is required 
to make any legislation effective. It is 
deemed that anything less would not 
clearly express the will of the member- 
ship. 

Many Officials on Hand 


George H. Coleman, first president of 
the club, was called on by Toastmaster 
H. J. Burridge of THE NATIONAL UNDER- 
WRITER. Others called to speak briefly 
were Robe Bird, western manager Amer- 
ican of Newark; E. B. Vickery, secre- 
tary America Fore fleet; C. F. Thomas, 
manager W. U. A.; T. R. Weddell, asso- 
ciate editor “Insurance Field,” and C. 
R. Tuttle, western manager North Amer- 
ica. Others present were E. A. Henne, 
vice-president in charge western depart- 
ment, America Fore; J. S. Glidden, man- 
ager, and L. E. Yager, president, Chi- 
cago Board; C. D. Lasher, manager 
Home fleet in Chicago; F. M. Gund, 
western manager Crum & Forster, and 
C. R. Street, vice-president Great Amer- 
ican. 

President F. B. Ingledew of the club 
said the handwriting was on the wall as 
regards agents’ balances, the Chicago 
Board’s balance plan being well started, 





Palmer Explains Plans for 
Drafting Insurance Code 


(CONTINUED FROM PAGE 3) 


issue of bond or evidence of indebted- 
ness where an officer or director is in- 
terested. The Illinois investment law, 
for the most part, is regarded as sound 
but there are certain amendments that 
the department feels should be passed 
as soon as possible at this session. 


Companies Watch Openings 
of Banks to Clear Checks 


NEW YORK, March 22.—Sufficient 
time has not yet elapsed for the fire com- 
panies to learn the extent to which 
checks received during the banking holi- 
day finally cleared and the percentage 
likely to prove only partially good. Hun- 
dreds of banks in the central west, north- 
west and southwest are still closed, and 
until their status is determined the worth 
of remittances held by the companies 
must remain a matter of speculation. 

While convinced that the worst has 
been experienced and that the measures 
thus far proposed by the President mark 
the beginning of a general business up- 
trend, executives are not looking for 
miracles, appreciating that recovery will 
be gradual and that six months or more 
will likely elapse before there is any 
notable gain in insurance. 








and he said action was sure to be taken. 
He cited to the managers the club’s ac- 
tivities, such as listing of bad risks 
through the so-called “punk” risk com- 
mittee, and the periodical listing of moral 
hazard risks, which he declared saves the 
companies from many losses. 

C. M. Hayden, vice-president Glens 
Falls in Chicago, and Harold Hilton, 
manager suburban department, Critchell, 
Miller, Whitney & Barbour, put on a 
skit based on the dollar service charge of 
the Chicago Board, Superintendent Ern- 
est Palmer’s appointment and other high 
lights of the business in Chicago, pre- 
senting many personalities in a new 
light. 








| 1899 
| The Northwestern 
Fire & Marine In- 
surance Company 
has been giving a | 
complete insurance | 


Since 
| 


WAAR RARAAAA 


service of practical 
value to agents. 


Now Writing | 
Fire Explosion 
Auto Fine Arts 
Hail Fur 
Tornado Leasehold 
Aircraft Damage 
Mail Package 


Merchandise in Transit 
Customers’ Goods 


Profits 

Rents and/or Rental 
Values 

Riot and Civil Commo- 
tion 


Sprinkler Leakage 

Tourist Baggage 

Use and Occupancy 

Builders & Contractors 
Automatic Cover 


NORTHWESTERN 
Fire & Marine Insurance Company 
John H. Griffin, President 
Minneapolis, Minnesota 




















The Time Saver contains an analysis 
of commercial accident and health con- 
tracts issued by leading stock, mutual 
and mail assessment companies. Price $4. 
The National Underwriter. 

















THE NATIONAL UNDERWRITER 























THE EUROPEAN GENERAL 


REINSURANCE COMPANY, Ltd. 








Twenty-Second Annual Statement United States Branch © 
December 31, 1932 


ASSETS 
Government Bonds ......... $ 1,543,865.00 
Municipal Bonds ........... 260,000.00 
Ratlwoad Bonds ..« «sess. 3,063,115.50 
Public Utility Bonds........ 4,67 1,344.30 
Miscellaneous Bonds ....... 94,312.00 


Ratlroad Stocks .........3.' 
Public Utility Stocks........ 


409,992.13 
2,025,617.50 








Miscellaneous Stocks ....... 492,604.60 
New York Insurance Department Valuations. 
ee oan Same 1,293,052.00 
$13,853,903.03 
Premiums in course of Collec- 
tion (not over 90 days).... 1,035,660.69 
Interest Accrued ........... 152,345.89 
Cash in Banks and in Office. . 157,635.40 
All Other Assets............ 37,904.72 
$15,237,449.73 


LIABILITIES 
Reserve for Losses (other 
than Liability) ......¢.. 06s $ 2,856,267.83 


Reserve for Losses (Liability 
and Compensation) 


Reserve for Unearned Pre- 


3,184,868.12 











ERs Gere tthe, A a $,131 553,42 
Reserve for Commissions.... 435,165.03 
Reserve for Taxes and other 

ae 442,740.04 
Contingency Reserve ....... 2,166,824.53 
Special Reserve:............ 520,030.86 

$12,737,449.73 
Deposit Capital .$ 850,000.00 
Surplus over Lia- 

bilities and De- 

posit Capital. . 1,650,000.00 
Surplus to Policyholders. .. . . 2,500,000.00 

$15,237,449.73 








CASUALTY, FIDELITY AND SURETY REINSURANCE 


THEODORE L. HAFF 
United States Manager 


110 WILLIAM STREET -_ - 


CLARENCE T. GRAY 
Ass’t United States Manager 


NEW YORK CITY 








March 23, 1933 


























March 23, 1933 





RRARNNRRNNNNNMYYAMTd{vd:, dw 





Occupational Risk 
Proving Expensive 


Life Companies Hit Under Dis- 
ability Clauses in Their 
Group Contracts 


MANY SUITS ARE FILED 


Ottawa, Ill., St. Louis and Farmington, 
Mo., Prove Hot Spots—Benefit 
Withdrawn, Rates Raised 


Great increase in occupational disease 
claims in recent months, which has been 
especially felt by casualty companies 
writing workmen's’ compensation in- 
surance and has been ascribed to claim 
consciousness, desperate need of many 
people for funds and financial difficulties 
of many attorneys which have led them 
to this avenue to easy money, is causing 
life insurance companies to remove total 
and permanent disability clauses from 
many existing group contracts. 

For some months companies in the 
Group Conference have not been writing 
new contracts with this clause as it 
proved costly. 


Silicosis Troublesome 


Silicosis has been most troublesome to 
the life companies. In the region around 
Ottawa, Ill., it is reported $1,000,000 in 
suits against casualty and life companies 
has been filed. Besides representing a 
great present drain on the companies, 
these suits offér unfathomable possi- 
bilities in the way. of collecting for real 
and alleged occupational diseases, not 
only those now recognized as such but 
which in future by court interpretation 
may be deemed due to occupation. 

A Chicago agent reports judgment ob- 
tained by the plaintiff in Pennsylvania 
on a workmen’s compensation policy 
which he wrote, the claim being that a 
salesman contracted measles when in 
the course of his duties he entered a 
building where a person was ill with this 
disease. Heretofore, tuberculosis has 
been the chief cause of concern to the 
companies. This is a disease very often 
accompanying occupational disease such 
as silicosis or other maladies due to in- 
haling dust, fiber, lint, etc. 


Employer’s Consent Needed 


Under the group contract, life com- 
panies cannot withdraw the disability 
clause except with consent of the em- 
ployer. However the companies have 
the privilege of rerating periodically, so 
employers are being told that in order 
to cover the occupational disease hazard 
under disability clauses it will be neces- 
sary to increase rates heavily. Under 
contributory plans the employer proves 
eager to eliminate the clause. : 

A case in point is a large contributory 
group life and total disability plan in 
Illinois, in which many silicosis cases 
developed. This risk under the original 
plan used a rate designated at “T4.” The 
employer was told at the end of the 








National Bank Guarantee 


Plan Is Closely Watched 





STEAGALL BILL IN CONGRESS 





Insurance and Business Men Concerned 
Over Proposal to Underwrite 
Poor Management 





NEW YORK, March 22.—Surety un- 
derwriters and business men generally 
are following closely developments in 
the Steagall proposal before the lower 
branch of Congress for the guaranteeing 
of bank deposits by the federal govern- 
ment, or through the associated banks 
of the country. The suggestion is that 
strong, well managed financial institu- 
tions create a fund for bolstering up the 
less sound and capably directed banks. 

In theory the guaranteeing of bank de- 
posits by law is appealing, but viewed 
in the light of experience it is quite the 
reverse. A number of the states through- 
out the west, southwest and northwest, 
and in one or two Pacific Coast states, 
enacted bank guarantee -legislation in 
recent years. Today every one of the 
statutes has been repealed, the guaran- 
tee funds created through assessments 
upon all banks operating in each par- 
ticular state proving woefully inadequate 
to offset losses. 


Blanket Protection a Crutch 


A blanket guarantee would enable 
poorly managed institutions to reap ex- 
travagent profits in periods of prosperity 
and let others carry their burdens in 
times of stress. 

A considerable percentage of the banks 
that folded up since 1929 were inade- 
quately capitalized, and were managed 
by men who had no proper knowledge 
of financial operations. Persons taking 
stock in institutions of this type, as well 
as those in soundly conducted banks, 
should be forced to pay the piper in the 
event of the failure of an organization, 
instead of looking to a central guar- 
antee fund to assume the loss. 

The amount of capital permitted a 
bank should bear a proper relation to its 
total deposits, a condition that does not 
exist at the present time, as has been 
disclosed all too frequently in the fail- 
ures of the past three years. 








five-year period under the contract the 
rate must go up to a base rate of “T 10” 
or an advance of 150 percent. The rate 
is derived by formula from the number 
of employes in various classifications of 
hazard. 

It is reported that the Metropolitan 
Life, which issued a group and disability 
contract on employes of the National 
Lead Company and St. Joseph Lead 
Company, has approved claims aggre- 
gating $475,000 to be paid in monthly 
installments to miners formerly em- 
ployed by the companies who claim to 
have contracted silicosis through inhal- 
ing “rock dust.” During the last few 
years many hundreds of such claims 
have been filed over the country, many 
getting to the courts, and aggregating 
several million dollars. 

Medical certificates are produced by 
the claimants. As a rule these are not 
questioned, as presence of the disease 

(CONTINUED ON PAGE 29) 
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CASUALTY AND SURETY SECTION 


Conference on Uninsured 


Risks Is Held in Illinois 


COMPANY MEN ARE CALLED IN 
Peter J. Angsten, Industrial Commission 
Chairman, Authorizes Committee to 
Study Compensation Problem 





Consideration of the problem of extra 
hazardous risks that are not able to 
obtain compensation coverage and are 
not financially strong enough to go on 
a self-insurance basis, was given at a 
meeting of representatives of practi- 
cally all of the companies at a confer- 
ence last Saturday called by Peter J. 
Angsten, chairman of the Illinois indus- 
trial commission. 

The upshot of the conference was the 
decision to assign a committee to work 
on the problem. L. J. Kempf, Travel- 
ers, was designated to select two or 
more committee members to represent 
member companies of the National Bu- 
reau of Casualty & Surety Underwrit- 
ers; B. S. Quigley, Liberty Mutual, to 
get mutual members of the committee, 
and Earl Bush, General Accident, to get 
non-bureau stock companies. 

The company representatives exhib- 
ited a sympathetic spirit and Mr. Ang- 
sten was fair in his attitude. 


Bad Industries Listed 


Mr. Angsten said that many employ- 
ers in extra hazardous industries are not 
able to get compensation insurance and 
are not in a position to put up the neces- 
sary funds to become self-insurers. 
Among such industries are window 
cleaners, taxicab companies, bus lines, 
general cartage contractors, live stock 

(CONTINUED ON PAGE 29) 





New York Ruling Hits at 
Rate Abuses in Auto Fleets 











Superintendent Van Schaick of New 
York has issued a ruling aimed at the 
elimination of rate discrimination in con- 
nection with automobile fleet policies 
through subterfuge and misrepresenta- 
tion. 

Mr. Van Schaick stated that the rat- 
ing sections of the New York insurance 
law are often evaded where policies 
cover vehicles in unregulated states as 
well as in New York. Certain policies 
are issued to individuals through their 
employers, wherein the premium 
charged to the employe was set forth 
in the policy at the proper manual rate, 
whereas the premium payable to the em- 
ployer was collected at less than manual 
rates. Other policies had been issued 
through the employer to other employes 
in unregulated states at a nominal pre- 
mium. “The entire transaction,” the rul- 
ing stated, “produces a discount from 
standard rates equivalent to that which 
has been made available to the New 
York employes, through subterfuge. 

“It is therefore held that no policy 
or policies of automobile insurance shall 
be issued to cover cars of an assured 
or his employes or associates in the state 
of New York and elsewhere, except at 
the standard of rates filed by the insurer 
with this department.” 


Deposit 
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ory Issue 
Engages Attention 


Liability Throughout Country Is 
Estimated from $250,000,000- 
$275,000,000 


FEAR HAS DIMINISHED 


Surety People Don’t Expect to Be 
Called on to Replace Bank’s Assets 
Where Withdrawals Restricted 


NEW YORK, March 22.—Now that 
the great majority of the banks of the 
country have resumed operations, the 
tension under which surety company 
executives labored during the morato- 
rium period, and uncertainty as to what 
the future had in store, has notably re- 
laxed and executives have regained in 
considerable degree a hopeful spirit. 

While definite figures as to the aggre- 
gate amount of depository bonds of 
surety companies throughout the United 
States is now unobtainable, some com- 
panies not having completed their sched- 
ules while others are uncertain as to 
whether cancellation notices sent a num- 
ber of financial institutions several weeks 
ago are yet effective, a canvass of offices 
of the east reveals that the total deposi- 
tory liability ranges between $250,000,000 
and $275,000,000. The great percentage 
of this liability covers deposits in banks 
concerning whose solvency there is no 


question. 
No Precedent Exists 


While without precedent to guide 
them in such connection surety officials 
are confident that where public funds 
are held in banks withdrawals from 
which may be put upon a percentage 
basis, the position of the surety compa- 
nies would be similar to that of general 
depositors. It is true that demand has 
been made upon the companies by sev- 
eral communities unable thus far to get 
public funds, but these were made to 
conform to bond requirements rather 
than with the expectation that the 
money would be paid them at this time. 

All companies have posted reserves to 
take care of anticipated claims and the 
expectation is that with the banking 
situation improving steadily the likeli- 
hood of the surety offices having to meet 
exceptional demands under bond cover- 
ages diminishes. 

The particular concern of executives 
just now is the securing of premium in- 
come, which was sadly halted during the 
bank holiday. A constant inflow of 
funds is necessary with which to pay 
current losses and it is the temporary 
slowing down of premiums that is now 
complained of. 


MICHIGAN BILL PASSED 


LANSING, MICH., March 22.—Pass- 
age by both houses of the Michigan 
legislature of the McNitt-Creen emer- 

(CONTINUED ON PAGE 28) 
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Suit Over Payment of Union 
Indemnity Premiums Seen 


NEW YORK IS LIKELY TO ACT 


Litigation Would Test Right of Ancil- 
lary Receiver to Force Payment 
of Remittances Due 


NEW YORK, March 22.—Litigation 
is likely to be instituted to determine 
the right of Superintendent Van Schaick 
in his capacity as ancillary receiver in 
New York for the Union Indemnity to 
compel collection of premiums due at 
the time of its failure. Agents and 
brokers who had collected premiums 
used a portion of the money to secure 
indemnity for their clients in other com- 
panies and both they and their assureds 
strenuously object to making further 


contributions. 

Many agents have earmarked the 
Union Indemnity premiums collected 
during the closing three months of 1932, 
placing these in special accounts until 
such time as defin:te liability has been 
passed upon by the courts. Conferences 
between a committee of metropolitan 
brokers and counsel, and representatives 
of the department have taken place from 
time to time, in an effort to arr.ve at an 
understanding and further sessions, it is 
expected, will be called in the near fu- 
ture. 

The contention of those declining to 
pay premiums in full is that the Union 
Indemnity was insolvent when the busi- 
ness for which settlement is now sought, 
was written and hence the transaction, 
so far as the company is concerned, was 
fraudulent. . 

The assets seized by the New York 
receiver consisted of such funds as the 
Union Indemnity had in banks in the 
state and at the eastern branch office, 
together with remittances from agents 
sent in response to demand. 


New Rating Plan Started 
by American Automobile 





The American Automobile of St. Louis 
has introduced a new rating plan. Three 
classifications are set up—A, B and C— 
Class A being granted a rate reduction 
of 25 percent off manual, Class B_ 10 
percent off and Class C being debited 
25 percent. 

Those entitled to Class A rates, 
general, are persons in preferred occu- 
pations, who do not use their automo- 
biles in connection with their business. 
Class B include for the most part per- 
sons in preferred occupations, who do 
use their automobiles in business. 

Those in Class C include such persons 
as soft drink parlor proprietors and em- 
ployes, rooming house proprietors and 
employes, restaurant proprietors and em- 
ployes, race track employes, pool room 
operators, promoters, professional wrest- 
lers, baseball players, etc., vaudeville 
performers, actors, beauty parlor opera- 
tors, billiard parlor operators and em- 
ployes, book makers, bowling alley oper- 
ators and persons associated with cab- 
arets, night clubs, etc. 


in 





Remittances to and From 


Home Offices Last Year 





Remittances to and from home of- 
fices in 1932 by the United States 
branches of the following foreign cas- 
ualty companies were: 


From To 

London Guarantee..$ ...... $ 6,51 

General Accident.... ...... 397,522 
Car & General..... 53,145 79,557 
Ocean Accident .....:  wsece- 161,835 
EE ass Le atk hs 356,059 77,94 

European General...  ...... 210,000 
Employers’ Liab.... 2,070 1,352,290 
PROy an. & eee... cnckon ,754 
Guarantee of N. A.. 74,611 93,948 











NEWS OF THE COMPANIES 





Pacific Automobile Oceonined 


New Stock Company in Los Angeles 
to Take Over Business 
of Reciprocal 





LOS ANGELES, March 22.—The Pa- 
cific Automobile Insurance Company of 
Los Angeles has been organized here 
as a stock company to take over the 
business of the Pacific Automobile In- 
demnity Exchange, a reciprocal. The 
new company is capitalized at $200,000 
and licensed to write automobile and 
liability insurance. B. F. B. Wallis is 
president and C. H. Newton, secretary. 
The Pacific Automobile Indemnity Ex- 
change was organ:zed in 1912 and in 1931 
wrote $663,120 net premiums. Its as- 
sets on Dec. 31, 1931, were $613,575. 
The exchange was licensed in California, 
Oregon, Utah and Washington and had 
branch offices in the principal cities of 
California. 


Consolidated Indemnity Report 


The Consolidated Indemnity, in its 
annual statement, shows assets $7.713,- 
289, including cash $771,254, stocks and 
bonds $3,425,981, mortgages $4,469,981 
and premiums in course of collection $1,- 
352,013. 

The claim reserve amounts to $2,501,- 
323, prem’um reserve $1,382,779, con- 
tingency reserve $200,000, capital $800,- 
(00 and net surplus $1,336,511. 








Ill. Agricultural Mut.—Assets, $934,193; 
inc. in assets, $113,406; unearned prem., 








$283,836; loss res., $33,335; liab. res., 
$102,948; comp. res., $17,233; surplus, 
$460,575; inc. in surplus, $101,920. Ex- 
perience: 
Prems. Losses 
Auto liability ...... $ 106,443 $ 33,941 
Other liability...... 10,576 3,044 
Auto fire, wind and 
CRORES © Geasctbedas's 52,194 18,926 
Auto prop. damage. 52,537 23,808 
Auto collision ..... 153,923 69,925 
POOR: cies diehard $ 375,673 $ 149,644 
Illinois Mutual Cas.—Assets, $77,535; 


dec. in assets, $17,635; unearned prem., 
$19,875; loss res., $14,401; surplus, $37,- 
742; dec. in surplus, $24,941. Experience: 

Prems. Losses 
Accident and health.$ 148,146 $ 59,486 





Farmers, Ill.—Assets, 
$75,138; ine. in assets, $3,622; unearned 
prem., $3,414; loss res., $400; surplus, 
$71,323; ine. in surplus, $9,164. 


Prairie State 


Union Auto, Indem. Assn., Ill.—Assets, 
$577,358; ine. in assets, $21,154; unearned 
prem., $110,815; loss res., $34,644; sur- 
plus, $383,842; inc. in surplus, $10,657. 


Chicago Ice Prod. Mut. Liab.—Assets, 
$315,206; ine. in assets, $188; unearned 
prem., $6,057; loss res., $305; liab. res., 
$8,746; comp. res., $38,866; surplus, $258, 








237; ine. in surplus, $5,083. Experience: 
Prems. Losses 

Auto liability ...... $ 14,962 $ 1,546 
Other Liability ..... 3,020 1,329 
Workmen’s comp... 43,449 27,267 
pe 2,094 55 
Auto theft nm 2,634 1,081 
Auto prop. damage. 6,773 2,122 
Auto collision ..... 1,487 740 
Other P. D. and coll. 283 53 

MOORE vi ksien sche cen $ 74,706 $ 34,196 

Pennsylvania Casualty—Assets, $386,- 
592; ine. in assets, $30,026; unearned 


prem., $106,943; loss res., $22,000; capital, 
$175,000; surplus, $60,318; inc. in surplus, 





$12,888. Experience: 
Prems. Losses 
Accident & health..$ 90,502 $ 45,823 
Auto liability ...... 124,959 24,597 
SUID: .iscediemie > antes $ 215,461 $ 70,420 





American Mut. Liab.—Assets, $19,226,- 
175; dec. in assets, $1,857,710; unearned 
prem., $2,772,456; loss res., $154,938; liab. 
res., $2,326,265; comp. res., $7,524,125; 


guaranty capital, $200,000; surplus, $4,- 














002,490; inc. in surplus, $6,126; contin- 
gency res., $1,400,000. Experience: 
Prems. Losses 
Auto liability ...... $2,030,645 $ 973,440 
Other liability ..... 585,424 226,803 
Workmen’s comp. .. 5,822,958 4,329,588 
i ECE EEE 31,704 »761 
PIAS BIGGS 22.0605 583 58 
Burglary and theft. 460 4,154 
Steam boiler ....... niall Pe TE 
Auto prop. damage. 442,705 129,824 
Auto collision ...... 67,898 20,888 
Other P. D. and Coll. 26,825 9,431 
TRS vancacgovun $9,010,202 $5,699,947 
Trinity Universal, Tex.—dAssets, $4,- 


062,083; unearned prem., $1,172,644; loss 
res., $159,315; liab. res., $318,644; capital, 
$1,000,000; surplus, $761,467; contingency 





res., $50,000. Experience: 
Prems. Losses 
ore: N ok + ervin w ae $— 40,085 $ 28,106 
OPRIEO, ax 'o.6 54.00 003 1,699 1,260 
Inland Marine ..... 324 371 
Auto liability ...... 85,715 73,294 
Other liability ..... 4,515 2,006 
Other fire lines .... 1,206 42 
BPN 65S -wsinectcew's Se ee 
rrr ree ee 
Plate glass ........ 7,694 1,017 
Burglary and theft. 3,707 1,053 
ON OO 85a wo ses 19,591 8,045 
Mato CNOTE 6. sin ces 16,587 12,859 
Auto prop. damage. 33,692 18,231 
Auto collision ...... 18,039 11,835 
Other P. D. and Coll. ee 
Other auto .....ss 2,530 561 
io a as oe $ 157,334 $ 158,680 


Abraham Lincoln Life, Ill.—Assets, 
$13,253,720; inc. in assets, $21,953; un- 
earned prem., $31,505; loss res., $32,018; 
capital, $200,000; surplus, $222,449; dec. 
in surplus, $20,455. Experience: 

Prems. Losses 
Accident & health..$ 287,318 $ 111,353 








Anchor, Minn.—Assets, $886,610; inc. in 
assets, $8,384; unearned prem., $233,641; 
loss res., $9,607; liab. res., $75,823; comp. 
res., $184,106; capital, $250,000; surplus, 





$103,139; dec. in surplus, $14,331. Ex- 
perience: 
Prems. Losses 

on OTE TE $ 1,111 § 56 
Auto liability ...... 191,566 79,659 
Other liability ..... 6,638 2,730 
Workmen’s comp... 203,319 98,482 
cr ere 16,018 2,889 
a 12,198 3,653 
Auto tornado........ 1,386 55 
PUROS BIASES 6.6 655.8 82 20 
Auto prop. damage.. 63,931 12,580 
Auto collision ...... 4,875 1,491 
Other P. D. and coll. 582 12 

EE doy us baer $ 501,711 $ 201,629 





State Reserve Mut., Colo.—Assets, $30,- 
941; dec. in assets, $6,672; unearned 
prem., $16,970; loss res., $3,559; surplus, 


$7,694; dec. in surplus, $8,706. Experi- 
ence: 

Prems. Losses 
Non-canc. H. & A...$ 97,992 $ 15,890 
Industrial A. & H..$ 12,604 $ 2,494 


erry $ 110,596 $ 18,384 





Michigan Mut. Liab.—Assets, $3,495,- 
154; dec. in assets, $476,451; unearned 
prem., $890,522; loss res., $57,302; liab. 
res., $286,354; comp. res., $601,565; guar- 
antee reserve fund, $539,837; surplus, 
$806,270; dec. in surplus, $184,914; secur. 
fluc. res., $250,803. Experience: 


Prems. Losses 

Accident & health..$ 83,432 $ 49,575 
Auto liability ...... 432,011 193,650 
Other liability ..... 52,056 18,755 
Workmen’s comp.... 694,033 739,477 
ye een 2,483 1,436 
Auto prop. damage. 181,923 58,639 
Auto collision ...... 96,743 49,429 
Other P. D. and coll. 265 85 
Auto, fire, theft & T. 80,091 29,798 

NE oes 0as 0's aeere $1,623,037 $1,140,844 


Gibraltar L. & A., Colo.—Assets, $441,- 
130; ine. in assets, $274,797; unearned 
prem., $12,385; loss res., $7,611; capital, 
$250,000; surplus, $150,000; inc. in sur- 
plus, $129,887; contingency res., $3,051. 
Experience: 

Losses 


37,109 


Prems. 
Accident and health.$ 73,368 $ 
(CONTINUED ON PAGE 30) 





Takes Action to Eliminate 
Kentucky Fictitious Fleets 





AGENTS GIVEN TO MARCH 31 
Commissioner Senff Orders Policies 
Canceled or Corrected—Complete 
Check-up to Be Made 





LOUISVILLE, March 22.—Commis- 
sioner G. B. Senff of Kentucky has taken 
steps to eliminate the writing of pri- 
vately owned automobiles in ficticious 
fleets. After conferences with leading 
Kentucky agents, the commissioner has 
sent a letter to all agents instructing 
them to cancel or correct all fictitious 
fleet policies and individual policies writ- 
ten at less than manual rates by March 
31. “We expect,” the commissioner 
said, “to make a complete check of all 
automobile policies of this kind that 
have been issued in Kentucky immedi- 
ately after that date, and the license of 
any agent, who has not complied with 
this request will be suspended for a pe- 
riod of 30 days.” 


Calls Attention to Ruling 


Last week Mr. Senff wrote to all com- 
panies writing automobile coverage in 
Kentucky calling attention to the fact 
that several companies and agents are 
disregarding the ruling of Former Com- 
missioner Allin in regard to privately 
owned automobiles being included in 
fleet policies. 

“T wish to again remind you,” he said, 
“that the practice of including privately 
owned automobiles of employes in fleet 
policies of their employers at fleet rates 
is a discrimination against other owners 
of private automobiles and is a direct 
violation of the Kentucky insurance laws. 

“This ruling applies to all forms of 
automobile insurance and any outstand- 
ing contracts which are issued contrary 
to it must be cancelled at once. In the 
future, after due notice and hearing, if 
it is found that any company or agent 
has violated this ruling, the license of 
such company and/or agent will be can- 
celled at once.” 


Milwaukee Meeting Deferred 


MILWAUKEE, March 22.— Per- 
manent organization of the Milwaukee 
Board of Casualty & Surety Under- 
writers, scheduled for March 17, was 
deferred to a later date, due to the vast 
amount of accumulated work as the re- 
sult of the recent bank holiday. 


Discontinues Two Coverages 


The Hartford Accident & Indemnity 
has discontinued the issuance of fraud 
and merchants protective bonds. It says 
that its loss experience with these has 
been growing steadily from bad to 
worse. It finds that these contracts have 
created many difficulties for the agents 
and the company. 





Roy Davis Gets First 
Prize on Claim Story 





Roy L. Davis of W. W. Dur- 
ham & Co., Chicago local agents, 
who is also assistant Chicago man- 
ager of the Union Central Life, is 
awarded the first prize this week 
on a claim story. It seems the 
Durham agency has a customer 
carrying a burglary policy. The 
family went on a vacation down 
south and some squirrels got into 
the house through an unprotected 
flue. They discovered a sack of 
English walnuts and some other 
valuable imported nuts. They also 
damaged a divan and some dra- 
peries. They chewed up a couple 
of cherished books. A claim was 
put in under the burglary policy. 
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Occupational Disease Suit 
Is Lost by the Employer 





DECISION OF SUPREME COURT 





Casualty People Much Interested in 
Outcome of Wedron Silica Com- 
pany Cases in Illinois 





Casualty underwriters are much in- 
terested in the recent decision of the 
Illinois supreme court upholding the de- 
cision of the lower court in two cases 
generally known as the Wedron Silica 
Company cases, in which the occupa- 
tional disease question was at issue. One 
case was First National Bank of Ottawa, 
Adms., vs. the Wedron Silica Company. 


The other was Madison vs. Wedron 
Silica Company. The circuit court of 
LaSalle county entered a judgment 


against the silica company in both cases. 

In one case there were four counts in 
the declaration, which charged that the 
Silica Company had violated the occu- 
pational disease act of 1911 by failing 
to provide reasonable and approved res- 
pirators and devices required by the act; 
by failing to wet down the dust and 
prevent its circulation; by not providing 
suction fans and other devices to effec- 
tively prevent employes from inhaling 
dust, gases, fumes and other mineral 
substances in the buildings and box cars 
and that as a result the employe in 
question contracted silicosis and tuber- 
culosis and became totally disabled. 

The constitutional objections, set up 
by the Silica Company, both state and 
federal, all depend primarily upon the 
contention that the distinctions made be- 
tween industries in sections 1 and 2 of 
the occupational disease act of 1911 and 
its amendments are arbitrary and dis- 
criminate between persons in substan- 
tially the same position. Section 1 of the 
act provides that every employer in an 
industry which may produce illness or 
disease peculiar to such work or subjects 
employes to illness or disease incident to 
such work to which employes are not 
ordinarily exposed in other lines shall, 
for the protection of such employes, 
adopt and provide reasonable and ap- 
proved devices, means or methods of 
prevention of such industrial or occupa- 
tional diseases. 

Section 2 provides that any employer 
engaged in any process or labor in which 
sugar of lead, white lead, lead chromate, 
litharge, red lead, arsenate of lead or 
paris green are used or handled, or the 
manufacturer of brass or the smelting 
of lead or zinc, etc., shall provide ade- 
quate and approved respirators and 
maintain them in good condition for 
such employe. 

_ Previous decisions were cited answer- 
ing these constitutional objections. 


Michigan Department Is 
Directed to Investigate 





LANSING, MICH., March 22.—The 
Central West Casualty and Wayne 
Surety of Detroit, already under inves- 
tigation by the attorney general’s de- 
partment at the request of the state 
treasurer, were made targets this week 
in a senate resolution directing Insurance 
Commissioner Gauss to conduct an in- 
quiry into their affairs and report back 
to the senate within 30 days. 

The resolution, introduced by Sen- 
ators Derham of Iron Mountain, and 
McKenna of Detroit, and immediately 
passed, cites the volume of state de- 
posits by the two companies, the addi- 
tional liability of the Central West for 
its workmen’s compensation and other 
casualty lines, and cites the relatively 
small resources of the carriers. 


— Metropolitan Health & Accident of 
wy aha has been incorporated by T. T. 

allace, J. W. Ent, Samuel Apperson 
and others. It will operate on the as- 
S8essment plan. 








Burglary Insurance Is 


Briefed in Chicago Course 





Significant points to remember in sell- 
ing burglary, plate glass and automobile 
insurance were given by F. G. Grothe, 
who has charge of the burglary and 
automobile departments of the Conti- 
nental Casualty, in the lecture series 
being conducted by the Chicago branch 
office of that company. 

Mr. Grothe emphasized that the per- 
sonal holdup policy has the advantage 
of covering in one contract all the mem- 
bers of the assured’s household except 
servants and empioyes. It is a running 
mate to the residence burglary policy, 
covering outside the premises. He 
stressed the wide latitude of attack in 
selling residence burglary, there being 
the divided form, blanket, limited, spe- 
cific and the new world-wide contract 
in which the specific cover is extended 
outside the residence on an all-risk ba- 
sis, world-wide. 

Mr. Grothe defined burglary, theft, 
larceny and robbery and briefed the 
coverage under the various forms. He 
said in regard to safe burglary insur- 
ance it should be remembered that 
manipulation losses are not covered, as 
otherwise it wou:d be impossible to pro- 
tect against dishonest losses. Evidence 
of forcible entry must exist. Also, if 
the property is damaged, but not the 
safe, there can be no recovery for this 
damage. Indemnity is paid for prop- 
erty damage only in case of damage to 
the safe. This is important, he said, 
because approximately one out of five 
safe burglary losses develops property 
damage. 


Definition of Custodian 


He explained the coinsurance fea- 
ture in open stock burglary, and the pro- 
vision for limiting coinsurance require- 
ment in case of large risks such as de- 
partment stores where anything ap- 
proaching a total loss would be impos- 
sible. This prevents unfairness and pro- 
hibitive premiums. There is show win- 
dow coverage, excepting furs. 

In regard to messenger robbery he 
stressed that the custodian may not be 
a watchman or porter. There is no 
coverage while the custodian goes home 
and keeps the funds or property there 
overnight, but ordinary halts in the pro- 
cess of transmission are covered. The 
mission. must be completed, he pointed 
out. 

Watchmen and porters also are not 
considered custodians in interior rob- 
bery policies. Where merely a watch- 
man is employed at night, the regular 
burglary policy covers during that pe- 


riod. 

Mr. Grothe said equity rating of 
automobile fleets has suffered some 
abuses, but its purpose is solely to take 
care of special and unusual situations. 
Under the specified liability form, losses 
on cars not specified are not covered, 
whereas the automatic, or graded pre- 
mium reduction plan picks up all the 
cars licensed by the assured, covering 
automatically without need for report by 
the assured. 

The next lecture in the series will be 
by D. B. Lightner, secretary of the 
Continental Casualty in charge of all 
casualty functions, on “Compensation 
and Miscellaneous Liability,” March 28. 


May Write Life Insurance 


The Ohio senate has passed a house 
bill permitting Ohio health and accident 
mutuals to write life insurance if their 
sunplus is more than $100,000. The 
senate amended the bill, reducing the 
amount from $500,000. 


Reinsures Indiana Mutual 
The Midwest of Jeffersonville, Ind., 
has reinsured the outstanding business 
of the Central States Mutual Casualty 
of Indianapolis effective March 4, and 


has taken over the company’s assets and 
assumed its liabilities. 


Suggestions on Production 
During the Depression Time 





Armand Sommer of Chicago, assistant 
to the agency vice-president of the Con- 
tinental Casualty, gives some suggestions 
as to production saying that a depression 
forces the insurance man into action. He 
makes the following comment: 

“The rapid-fire events of the last two 
weeks clearly indicate better days mme- 
diately ahead—and possibly a much 
steeper business incline than any of us 
may imagine. The insurance agent who 
surveys today’s economic outlook and 
analyzes his own problems will: 

(1) Place his financial house in order 
by a more business-like plan on premium 
collections so that he may spend more 
time selling and less collecting. 

“(2) Devote more effort to preventing 
lapses on renewals. With indications of 
better business, your clients are in a 
more receptive mood to be convinced to 
continue poticies. 





“(3) Plan a systematic sales campaign 


to take advantage of the unusual acci- 
dent-health and life opportunities result- 
ing from necessary rehabilitation of per- 
sonal insurance programs of his policy- 
holders. 

“(4) Approach his clients and pros- 
pects to insure their expanding activities, 
personnel and inventories. 

“(5) Contact contractors, attorneys 
and other sources of surety bonds. 
Surety is one of the first lines to react 
to greater business. 

“(6) Develop a system of agency cost 
control so that increased overhead will 
not counteract increased production. 

“The depression has been a great busi- 
ness equalizer. The ‘small man’ with 
sound business principles has _ over- 
shadowed the ‘big man’ whose affairs 
were not properly conducted. The sub- 
stantial business man or insurance agent 
of today has every opportunity to be- 
come the leader of tomorrow.” 








Mortgage Guarantee Ruling 
Doesn’t Affect the Sureties | 





NEW YORK, March 22.—The series 
of regulations issued by Superintendent 
Van Schaick governing the methods of 
paying certificate holders by mortgage 
guarantee companies, only affects di- 
rectly the institutions of this state 
“whose principal business consists of the 
investment in, sale and purchase of real 
estate mortgages and mortgagee certifi- 
cates.’ When some years ago the 
surety companies maintained that under 
the New York law they as well as the 
title corporations were entitled to guar- 
ahtee real estate mortgages, the latter 
class of companies opposed the sugges- 
tion, but without success, the courts sus- 
taining the contention of the surety peo- 
ple. 

Some of the mortgage guarantee com- 
panies come under the ‘supervision of 
the banking and some under the insur- 
ance department, so the two divisions 
are cooperating. The volume of mort- 
gages under guarantee by New York 
companies approximated three billion 
dollars. 

The companies are instructed to stop 
all dividend payments, reduce their cost, 
and report on the reductions made, must 
stop selling mortgages except with the 
approval of the insurance department. 
Title insurance may be written. It is 
ruled that the companies must seek re- 
leases from guarantees wherever pos- 
sible and desirable. It carries the clause 
that the investor may, on waiving the 
guarantee, take over full foreclosure 
rights against the property. 

Jesse S. Phillips, chairman of the 
Great American Indemnity, is a mem- 
ber of a committee formed to protect 
the rights of owners of guaranteed 
mortgages and participation certificates. 
Chairman of that committee is Richard 
W. Child, former ambassador to Italy. 


New York City Report Given 


NEW YORK, March 22.—A decrease 
of 261 burglaries committed in this city 
last year from the record of 1931, is 
shown in the annual report of the police 
commissioner. Classified the 2,417 bur- 
glaries reported to the police in 1932 
were: Residences, 1,092; Stores and base- 
ments 1,437, lofts, three and safes 85. 
There was likewise a decrease in the 
number of automobile thefts, the ma- 
chines stolen last year totaling 8,910 
compared with 12,153 in 1931. The 


most important factors in securing im- 
provement in this connection, the com- 
missioner states, “were the apprehension 
and conviction of gangs of thieves who 
were specializing in this form of crime 





and enforcement of the prohibition of 


| Index Bureau Extending 


Service in Many States 





NEW YORK, March 22.—Now that 
the Central Index Bureau, launched 
under auspices of the National Bureau 
of Casualty & Surety Underwriters, is 
functioning in Connecticut, New Jer- 
sey and New York, steps are being 
taken to create a similar office in Min- 
neapolis, to record claims in Minnesota, 
North and South Dakota, Nebraska and 
Wyoming, and another agency at At- 
lanta to which will be reported claims 
in Alabama, Georgia, Mississippi, Ten- 
nessee and the Carolinas. 

Independent claim recording bureaus 
have been in existence in Boston, Phila- 
delphia, Cleveland, Chicago, St. Louis, 
Dallas, Oklahoma City and San Fran- 
cisco for a considerable time. While 
these will continue to operate along the 
lines originally intended, all will cooper- 
ate with the agencies in other centers, 
so that in the course of time a nation- 
wide record will be secured of all who 
seek to recover from insurance com- 
panies, utility corporations and trans- 
portation lines damages for alleged acci- 
dental injuries. W. P. Cavanaugh, man- 
ager of the claim department of the Na- 
tional Bureau, has general supervision 
over the Index recording offices. 

Cancel Officers’ Life Policies 

NEW ORLEANS, March 22.—C. W. 
Beckner and S. S. Levy, receivers of 
the Union Indemnity, have been author- 
ized by Judge Provosty to cancel poli- 
cies on the lives of former officers of 
the company and apply for the cash 
surrender values. Policies included one 
of $250,000 on W. Irving Moss, former 
president; Norman Hoag, $100,000; J. 
C. Henriques, $60,000; John C. Butter- 
field, $5,000 and Mike M. Moss, $25,008. 
They total $440,000. 

The receivers were also empowered to 
employ counsel in Florida, where the 
company has $75,000 on deposit with 
the state treasurer as a prerequisite for 
admission to the state, to seek to be 
made parties to a suit pending in Dade 
county in which an ancillary receiver 
was appointed, and removed it to the 
U. S. district court of the 7th district 
and have the ancillary receivership va- 
cated in their favor. , 


Limited Approval Given 


Limited approval has been given by 
the Virginia corporation commission to 
the schedule of increased rates for bank- 
ers’ fidelity bonds recently filed by the 
Towner Rating Bureau. The new rates 
will be in force 30 days from March 31, 
following which a further hearing will 





all-night parking.” 


be held. 
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CHANGES IN CASUALTY FIELD 





Rice Transferred to Boston 





Takes Charge of New Amsterdam Cas- 
ualty Claims Work There—Walsh 
Is Chicago Successor 





Howard Rice, Jr., superintendent 
claim department, Chicago branch office 
New Amsterdam Casualty, is being 
transferred to Boston as claim superin- 
tendent there. This is a promotion as 
Boston is a large and important depart- 
ment, handling about $2,000,000 pre- 
miums. Harry Walsh, Mr. Rice’s as- 
sistant in Chicago succeeds him as claim 
superintendent there. 

Mr. Rice has been 14 years in Chicago 
with the New Amsterdam’s claim de- 
partment. He started in insurance 
claims with the Philadelphia Casualty 
and when the Fidelity & Deposit took 
over that company, he went with the 
F. & D. to the home office, remaining 
two years. Then he joined the Cas- 
ualty Company of America, going to 
Chicago in the Fred S. James & Co. of- 
fice, and after 15 months went with the 





Southwestern Surety at Denison, Tex., 
for a similar period. At that time he 
joined the New Amsterdam Casualty, 
being located variously at New Orleans, 
New York and the home office, when he 
was sent to Chicago. 

Mr. Walsh was with the Fidelity & 
Casualty for 12 years. He went to 
Florida during the land boom and then 
returned to Chicago, going with the Sun 
Indemnity and finally the New Amster- 
dam Casualty. 


New York Head Indemnity 
of North America Resigns 





Clarence W. Lewis, who organized the 
New York department of the Indemnity 
of North America in 1920, and has been 
manager there ever since, has resigned. 
He is maintaining an office at 111 John 
street. After a vacation, he plans to 
return to the casualty business in New 
York. The announcement of the resig- 
nation was made at a luncheon tendered 
Mr. Lewis by managers and department 
heads of the New York office of the 





Indemnity of North America and the 
Insurance Company of North America. 

Before joining the Indemnity of North 
America, Mr. Lewis had been connected 
for 16 years with Dwight & Hillis, gen- 
eral agents of the Employers Liability 
in New York. 

Vanderbilt Joins Company 


Franklin Vanderbilt, who was vice- 
president of the Constitution Indemnity 
until that company was merged with 
Lloyds of America, has joined the In- 
demnity of North America as manager 
of its liability department in the New 
York office. He started with the Aetna 
Life in 1906, becoming superintendent of 
the metropolitan department in 1914. In 
1922 he was made a vice-president of 
the Royal and also of the Eagle In- 
demnity. In 1930 he joined the Con- 
stitution Indemnity. 


—— 


Opens Bail Bond Agency 


The Chicago Bonding Agency is the 
title of a new office, which has been 
opened in the Midland building in Chi- 
cago to operate as a bail bond agency 
for the Lloyds of America. Those in 
charge are William Markheim and John 
W. Magnuson. Mr. Markheim was as- 
sociated with E. Pryor Lewis in the 
M. & W. bail bond agency in Chicago 
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Ling plate glass neplacement sgwuce 


Proven, dependable service year 
after year for the insurance frater- 
nity has made this company the 
leader in the Chicago area. 


Make good your promise to assureds 
for prompt plate glass replacements 
after a breakage by calling 


AMERICAN GLASS COMPANY 


Mohawk 1100 


1030-42 North Branch Street, Chicago 





for the Public Indemnity. Previously 
he was connected with the Equitable 
Casualty & Surety and before that with 
the New Amsterdam Casualty. Mr. 
Magnuson has been in the bonding de- 
partment of the Lloyds of America and 
its predecessor, the Lloyds Casualty, for 
some time. He will be in charge of the 
civil division of the new agency. 


Travelers Coast Changes 


D. M. Christian, assistant manager 
of the Travelers at Los Angeles, has 
been transferred to the San Francisco 
branch. W. I. Stone, Oakland man- 
ager, has also been appointed assistant 
manager in the San Francisco office 
under Carl N. Homer, manager, which 
will now supervise the territory for- 
merly handled by the Oakland office, 
F. V. Smith, assistant manager in San 
Francisco, is transferred to Los Angeles, 
where Logan B. Chandler is manager, 


Crenshaw Opens Office 


. G. Crenshaw, formerly superin- 
tendent of claims in the western depart- 
ment office of the Public Indemnity in 
Chicago, has opened an insurance ad- 
justment and investigation office in 
Evansville, Ind., under his name. Terri- 
tory covered is southern Illinois, south- 
ern Indiana and western Kentucky. His 
office is in 321 American Trust building, 
Evansville. Mr. Crenshaw has had more 
than 10 years’ experience in casualty 
and surety claim work. He formerly 
was connected with the claim depart- 
ment of the Fidelity & Casualty in In- 
dianapolis. 


Vickery Sole General Agent 


R. L. Vickery has been appointed ex- 
clusive general agent at Los Angeles 
for the Madison of Indiana, following 
the recent visit to southern California of 
President B. A. Murrelle and H. C. 
Baldwin, chief underwriter. Mr. Vick- 
ery has been an agent and broker at Los 
Angeles for 19 years. He succeeds the 
old general agency of Vickery & Hill, 
recently dissolved. 


Voris Back with Ben Hur 


M. W. Voris of Detroit, general agent 
Metropolitan Casualty in Wayne county 
for several months, has resigned to be- 
come Wisconsin state agent for the Ben 
Hur Life, with headquarters in Mil- 
waukee. Mr. Voris was with the Ben 
Hur for 23 years until seven years ago 
when he went to Detroit as state man- 
ager for the Hoosier Casualty. He be- 
came general agent for the Wisconsin 
National Life casualty department in 
February, 1932, later joining the Metro- 
politan. 














Boaz Illinois Special 


Carlos C. Boaz has been appointed 
special agent for Illinois by the New 
Amsterdam Casualty to travel out of 
tue Chicago branch under Manager H. 
N. Douglass. Mr. Boaz for three years 
has been special agent in Indiana under 
supervision of Manager David Layton of 
the New Amsterdam at Indjanapolis. 





The Zurich has appointed the Arm- 
strong General Agency of Seattle to rep- 
resent it there. 


Explains Job Status Report 


J. Charles King, Jr., secretary of the 
Hooper-Holmes Bureau, explained the 
new job status report service, which that 
organization is now offering, at the 
monthly meeting of the Surety Associa- 
tion of Chicago last week. C. P. Mc- 
Mahon, Chicago manager of the Hooper- 
Holmes Bureau, attended the meeting. 

The new service provides for an ac- 
counting from time to time as the work 
of the contractor, under surety bond, 
progresses. The plan provides for per- 
iodical status reports on all contractors 
as a protection against loss and as a 
means of building up statistical records 
so that the bureau may serve as a clear- 
ing house for performance records. 
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AYBE they have been tough, these past 

two years. But many insurance men have 
learned something as the result of recent struggles. 
The agent or broker knows that business must be 
paid for, or he might as well not bother with it. 
He knows that it is his duty to help trim the sails 
of his assured so that he can better ride the storm. 
But he’s got to make sure, too, that his assured, 
in a desire to make money, doesn’t let lapse impor- 
tant insurance contracts. The tornado of liabilities 
which might descend upon the uninsured makes 
previous ill winds looklikea gentlesummer’s breeze. 
You number among your assured and prospects 
various individuals who might be classed as 
“Storekeepers”. What kinds of insurance should 
they carry? What kinds of insurance do they need 
the most? Why? What typical claims should help 
the insurance producer convince his pro- 
spective policyholder of the need for the 
specific contract he is attempting to sell? 


The Employers’ Group The Employers’ Liability Assurance Corp. Ltd. * The Employers’ 
Fire Insurance Co. * American Employers’ Insurance Co. 110 miik Street, Boston 





The Employers’ Liability Assurance Corpora- 
tion, the world’s pioneer in liability insurance, and 
its affiliated companies try to help you answer these 
questions in the current issue of their house 
organ, The Employers’ Pioneer. You will find it 
“easy reading”. You will find we have made an 
earnest effort to give the men on the firing line 
what is interesting to them. We sent them a 
questionnaire to check up on the kind of material 
they wanted in such a publication. They answered 
us, by the hundreds. Now we answer their 
requests. 

The ill winds have taught the wise insurance 
counsellor that he needs to keep posted on all 
that is going on in the insurance world. The Em- 
ployers’ Pioneer should help him. We would be 
glad to send you a copy of the current issue, at 
no obligation on your part. Just address 
your request to the Publicity Depart- 
ment, 110 Milk Street, Boston, Mass. 


























28 CASUALTY 


THE NATIONAL 


UNDERWRITER 


March 23, 1933 














W ORKMEN’S COMPENSATION 





Would Reorganize State Fund 


Pennsylvania Legislative Committee 
Proposes Putting Compensation De- 
partment on Business-Like Basis 








HARRISBURG, PA., March 22.—Re- 
organization of the Pennsylvania com- 
pensation fund has been recommended 
to the general assembly by a joint legis- 
lative committee on governmental fi- 
nances as the result of more than two 
years’ study. 

The four major recommendations are: 
1. Charge the cost of auditing the state 
fund to the administrative costs of that 
fund and transfer the examinations to 
the insurance commissioner. 2. Place the 
fund on a business basis by making it 
independent of the governor and the de- 
partment of labor and industry. The 
administration should be placed under 
the control of a board of governors, five 
in number, elected by the policyholders. 
The insurance commissioner should 
serve as an ex-officio member of the 
board, which should be authorized to 
appoint and remove the fund manager. 
The manager should be given full au- 
thority to employ and discharge em- 
ployes of the fund, applying necessity 
and efficiency alone as his standards. 3. 
Separate all fund employes from the 
state payroll. 4. Modify the present 
method of determining compensation 
claims of part time employes on a 5% 
day week wage scale. It is manifestly 
unfair to determine premium on the pay- 
roll of part-time employes, and expect 
insurance carriers to pay compensation 
on a 5% day week basis. 

At the end of 1932 the fund had 20,179 
policies in force. 


Ohio State Fund Wants to 
Borrow Up to 10 Million 





COLUMBUS, March 22.—The Ohio 
legislature this week is expected to pass 
an emergency bill authorizing the Ohio 
industrial commission to borrow up to 
$10,000,000 with which to pay claims 
against the state compensation fund. 
Governor White in a message to the 
legislature said the usual sources of in- 





come relied upon for making payments 
had been “substantially cut off,” and 
asked that authority be given to borrow 
on the commission’s securities. He said: 

“The immediate requirement to pay 
compensation and benefits now due is 
approximately $500,000. The monthly 
need for such purpose amounts to from 
$1,100,000 to $1,300,000.” 

It has been suggested that the money 
be obtained from banks, which in turn 
would procure it from federal sources. 
There may be some opposition to the 
measure, as many members of the legis- 
lature fear that a bad precedent is being 
established. 





Lower Commission Seen as 
Result of Wisconsin Law 





MADISON, WIS., March 22.—A net 
advance in cost of 1 percent on an 
earned premium basis on workmen’s 
compensation business in Wisconsin due 
to the bill passed by the legislature as- 
sessing casualty companies 1% percent 
of their paid claims to cover the cost of 
administering the workmen’s compensa- 
tion law, probably will be passed along 
by the companies to agents in the form 
of lower commissions. The workmen’s 
compensation act is administered by the 
industrial commission. Companies have 
become “hard-boiled” on these efforts of 
state governments to tax insurance, and 
are either electing to withdraw under 
such conditions or pass the extra ex- 
pense to agents. Loss experience has 
been so bad that the companies feel they 
cannot absorb any additional burdens. 
One company underwriter stated he did 
not care for this business now and 
agents must absorb this extra cost, at 
least until new rate schedules loaded for 
the tax are approved. Inevitably, he 
said, the public pays the bill. 


Washington Optional Bill Passed 


The Washington legislature has passed 
a bill allowing workmen’s compensation 
insurance to be carried either with the 
state fund or with private companies, 
replacing the monopolistic plan. 

Labor interests have been bringing 
strong pressure on the governor to veto 


the bill. 











ACCIDENT AND HEALTH FIELD 





Continental Casualty Form 


New Accident Contract Adjusts the 
Indemnities According to the Occu- 
pation of Assured 








The Continental Casualty has gotten 
out what it calls its “12-10 accident pol- 
icy,” which is a revised edition of its 
“motor age” accident policy. The pre- 
mium is $12 for the first year and $10 
for each subsequent year if paid an- 
nually. The premium is the same in all 
classifications with an adjustment in 
indemnities in accordance with occu- 
pational hazard. It is a full coverage ac- 
cident policy with double indemnity for 
loss of time caused by auto or auto 
pedestrian injury. It will pay monthly 
indemnity if totally disabled up to 12 
months and one-half indemnity while 
partially disabled up to two months. It 
is sold to men and women from ages 
16 to 59. 


Plan Northwest Congress 


The Portland and Seattle Accident & 
Health Clubs will hold a joint session 
in Portland May 13, to be known as 
the Northwest Accident & Health Con- 
gress. 





Group Disability Contract 





Long & Curry of Washington, D. C., Are 
Writing Federal Employes 
Throughout the Country 





Long & Curry in the Barr building, 
Washington, D. C., a general agency 
composed of J. S. Long and Spencer B. 
Curry, have secured a group disability 
contract with the National Casualty for 
employes of federal and District of Co- 
lumbia government, which pays weekly 
accident or sickness indemnity for 52 
weeks, beginning with the 4th, 8th, 15th 
or 29th day of disability. The firm is 


now soliciting business all over the 
country, as the policy covers federal 
employes everywhere. In every state 


there are a number of federal employes 
in various departments of the govern- 
ment. The veterans’ bureau alone has 
24,000 employes outside of Washington 
and the postoffice department has a 
great number everywhere. 

There are three groups, the weekly 
indemnity being the same but the pre- 
mium differing according to class. The 
first group consists of those engaged in 
executive and clerical duties. The next 
group covers printers, engravers, lino- 
type operators, bookbinders, passenger 





elevator operators, janitors, chauffeurs 
and corresponding occupations. Group 
C consists of those in more hazardous 
occupations. In the first two groups 
$1,000 principal sum is allowed. Men 
and women are equally eligible to this 
insurance. 





Two Topics for Conference 


Round Tables Announced 


Two of the subjects for round table 
discussions at the annual meeting of the 
Health & Accident Underwriters Con- 
ference in Chicago, June 5-7, have been 
announced. One of these sessions will 
take up a general discussion of provi- 
sions for reimbursement for loss other 
than that of time. In that connection 
consideration will be given to the med- 
ical and ‘hospital reimbursement forms 
written by a number of companies, in- 
cluding the question of whether re- 
stricted or unrestricted allowances 
should be made for benefits under this 
provision. 

The other discussion so far decided 
upon will be on collection methods. 
This will include the use of grace pe- 
riods, time of mailing notice, allowance 
of credit to agents and other similar 
topics. This discussion is expected to 
bring out some of the plans followed 
during the recent bank moratorium pe- 
riod, which has brought out lessons that 
may be very useful in the future. 

The only formal address announced 
so far is that by Frank P. Proper of the 
Employ ers Reinsurance, Kansas City, on 

‘Accident and Health Reinsurance. > 


Extend Chicago ¢ Club Service 


At the March meeting of the Acci- 
dent & Health Club Monday, further 
plans for the club’s second sales con- 
ference, to be held May 3, were out- 
lined. It was announced that the con- 
ference will be held in the main dining 
room of the Hamilton Club. It was 
decided to hold a spring field meet, with 
no time or place fixed as yet. Plans 
were outlined for a special membership 
drive and some additional services to be 
extended to all members of the club 
were explained. One of these features 
is that every member will hereafter re- 
ceive a subscription to The Accident & 
Health Review as a part of his club 
membership. For the rest of the year 
meetings will be held the second Tues- 
day instead of the second Monday of 
each month. 


Los Angeles Club Elects 


LOS ANGELES, March 22.—I. C. 
Cunningham, Occidental Life, has been 
elected president of the Accident & 
Health Managers Club of Los Angeles 
and Earl W. McGary, Metropolitan Cas- 
ualty, vice-president. Directors elected 
are Fred H. Dibble, Provident Life & 
Accident; H. B. McElrath, Missouri 
State Life, and Otto Kloppenburg, Hart- 
— Accident. 

F. E. Crosby, manager Insurance 
Credit Clearing Association of Los An- 
geles, told of the work that that or- 
ganization is doing for the casualty com- 
panies operating in this territory. 

President W. E. Lebby, whose admin- 
istration closed with this meeting, an- 
nounced that the new officers will be 
installed at a banquet March 28, which 
will be designated as “‘past presidents’ 
night,” all past presidents being invited 
as guests of honor. It is believed all 
past presidents are still living and en- 
gaged in accident and health insurance, 
with one exception. 


Dyble Elected Director 


DETROIT, March 22.—Harry E. 
Dyble, Detroit manager Hooper-Holmes 
Bureau, has been elected a. director of 
the Accident & Health Managers Club 
of Detroit succeeding M. W. Voris, who 
has been made Wisconsin manager for 
the Ben Hur Life. The bank mora- 
torium and its effect on accident and 
health business was the principal topic 
of discussion at the March meeting. 








Depository Issue 
Engages Attention 





(CONTINUED FROM PAGE 25) 


gency banking bill is expected to have a 
helpful effect in stabilizing conditions, 
The measure also contains a clause safe- 
guarding the interests of surety com- 
panies. The clause states: 

“Whenever this act operates as a stay 
of any legal proceedings against any 
bank or trust company, then a similar 
stay for a corresponding time shall be 
in effect as to any surety, sureties, guar- 
antor or guarantors of such bank or trust 
company: Provided, that no provision of 
this act shall limit, prohibit, prevent or 
delay the insurance commissioner of the 
state taking any action delegated to him 
by the provisions of Act 256 of the pub- 
lic acts of 1917, as amended. This pro- 
vision, however, shall not impair or ef- 
fect any liability or obligation of any 
such surety, sureties, guarantor or guar- 
antors of such bank or trust company, 
upon the lifting of said suspension.’ 

Companies that have written deposi- 
tory bonds for public funds are partic- 
ularly affected by this provision, which 
makes possible an indefinite suspension 
of their liability in event the banking 
commissioner, with consent of the gov- 
ernor, finds it necessary to appoint a 
conservator to administer any bank’s af- 
fairs. 


OHIO LEGISLATION DROPPED 


COLUMBUS, O., March 22.—Be- 
cause of the improvement in the banking 
situation, Governor White has decided 
not to ask the legislature at this time 
to enact legislation providing for pro- 
tection to surety companies, similar to 
that arranged for insurance companies 
and banks. The opinion prevails that 
the surety companies operating in Ohio 
will be able to carry on their business 
without special legislation. 


Nine States Now Under Quota 


James A. Beha, general manager of the 
National Bureau of Casualty & Surety 
Underwriters, has announced as chair- 
man of the conference on acquisition and 
field supervision cost for fidelity and 
surety that quotas of representation are 
now in operation in nine states—New 
York, ‘Pennsylvania, New Jersey, Mich- 
igan, Alabama, Georgia, Florida, South 
Carolina, Wisconsin and Minnesota. In 
these states there has been a reduction 
in the number of district agents, but only 
a slight decrease in the number of gen- 
eral agents. The states of Wisconsin 
and Minnesota were added last week. 

Further recommendations for other 
states will be made this summer. In 
about a month the casualty acquisition 
cost conference will take similar action. 


Advertising Committee Named 

S. C. Doolittle of the Fidelity & De- 
posit, chairman of the Insurance Adver- 
tising Conference convention committee 
of the fire and casualty group, has ap- 
pointed the following members of his 
committee: M. B. Hicks, Home of New 
York; Al Spaulding, Hartford Accident 
& Indemnity; T. B. Hanly, National 
Bureau of Casualty & Surety Underwrit- 
ers, and A. W. Nelson, National Board 
of Fire Underwriters. The convention 
will be held in the Edgewater Beach 
hotel, Chicago, Sept. 25-27. 


J. M. Parker Retires 


The Aetna Life has announced the re- 
tirement of J. M. Parker, Jr., for many 
years secretary of the accident and liabil- 
ity department. He has been with the 
company 42 years. 


Milwaukee Election April 25 


The Surety Underwriters Association 
of Milwaukee will hold its annual ban- 
quet and election April 25. 
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Occupational Risk 
Proving Expensive 





(CONTINUED FROM PAGE 23) 


easily can be proved. The point at issue 
always is how it was contracted, and 
where. 

Crooked lawyers have found carriers 
to be especially vulnerable to such 
claims. An employe in industry might 
not show effects of the disease for sev- 
eral years after quitting the employ- 
ment. The attorneys check back on 
cases of tuberculosis, silicosis and sim- 
ilar diseases, and if they find previous 
employment of this type “sell” the sick 
persons on the proposition of suing car- 
riers, the lawyers accepting a contingent 
basis and even putting up court fees. 


Large Total in Missouri 


Suits of this nature filed in the St. 
Francois county circuit at Farmington, 
Mo., or the United States district court 
in St. Louis are estimated to aggregate 
$5,500,000. The St. Joseph Lead Com- 
pany states that 372 of the 750 miners 
laid off in the last two years have filed 
claims for disability benefits or filed 
suits, and the National Lead Company 
reports almost as many such cla‘ms. 

It is reported that truckloads of the 
unemployed miners were carted to St. 
Louis for medical examination to be 
used as a basis for new suits or claims. 
A St. Louis lawyer, only one of many 
there handling such cases, is reported to 
have filed 20 suits and to have 100 sim- 
ilar claims pending. 


Conference on Uninsured 


Risks Is Held in Illinois 


(CONTINUBD FROM PAGE 23) 


dealers, junk yards, tinsmiths, battery 
manufacturers and wholesalers, fumigat- 
ing contractors, bowling alleys, automo- 
bile wreckers, boiler manufacturers and 
repairers, lead manufacturers and explo- 
sive manufacturers. Employers in other 
lines have complained to the industrial 
commission, according to Mr. Angsten, 
that the insurance company demands 
automobile, boiler and other lines as a 





condition to writing compensation. 
These complainants say that they are 
compelled to place their insurance 


among a number of agents, who are 
customers. Others complain that they 
can’t get insurance because their lines 
are too small. 

Mr. Angsten read a letter from an 
attorney of Onarga, IIll., to State Rep- 
resentative J. T. Byrnes, who is the 
author of a bill to abolish the industrial 
commission and allow the cases to go to 
the county judge. This attorney wrote 
that some business men three or four 
years ago elected to come under the 
compensation act. Now they find that 
their rates are doubled and there is 
much red tape necessary in order to get 
out from the act. 


Small Risk Problem 


Mr. Kempf remarked that the !oss 
ratio on the small risks is high and 
that the compan‘es can’t get small pol- 
icyholders to take steps to prevent acci- 
dents. In some of the classes mentioned 
by Mr. Angsten, Mr. Kempf said that 
the occupational disease hazard exists. 
He recommended referring the problem 
to a committee. 

Mr. Bush pointed out that the com- 
pany executives would have to be con- 
sulted in any program. He suggested 
that a pool m’ght be set up to cover the 
extra hazardous classes and commiiss ons 
on this business reduced. 

Mr. Angsten said he favors an ade- 
quate rate for adequate protect’on. 
Lap F. Schramm, Massachusetts Bond- 
ing, said the same situation has devel- 
oped in other states. In Wisconsin, for 
instance, an uninsured risk plan has 
been put into effect. S'nce compensa- 
tion benefits in Wisconsin may run as 
high as 20 years, Mr. Schramm said 


are wondering how many of the com- 
panies that are members of the pool in 
that state will be in existence in 20 years. 
Mr. Kempf said that correlated issues 
should be considered by the committee. 
For instance, the question of the occu- 
pational disease bill that is now before 
the legislature and the state fund bill. 


Angsten Against State Fund 


Mr. Angsten said that although a 
state fund bill is introduced at every 
session of the Illinois legislature and has 
not been taken seriously, this year ex- 
ceptional conditions prevail. Personally, 
he said, he was opposed to a state fund. 
A more or less informal gathering was 





held Wednesday afternoon this week in 
an effort formally to organize a com- 
mittee to tackle the uninsured risk, oc- 
cupational disease and other compensa- 
tion legislation problems in Illinois. Wil- 
liam Leslie, associate manager of the 
National Bureau of Casualty & Surety 
Underwriters, was on hand. Among the 
companies represented were the Liberty 
Mutual, American Mutual, Illinois 
Manufacturers Mutual Casualty, Lum- 
bermen’s Mutual Casualty, Travelers, 
Ocean Accident, Aetna Life, Continental 
Casualty, General Accident, Commer- 
cial Casualty, and Globe Indemnity. 
The American Mutual Alliance was also 
represented. 





Pittsburgh and Evanston, Iil. 
Win Traffic Safety Contest 





Pittsburgh and Evanston, Ill. were 
named jointly as winners of the national 
traffic safety contest by the National 
Safety Council. They defeated 440 
other American cities entered in the 
race to improve traffic safety conditions 
and to reduce traffic fatalities through- 
out 1932. The original plan to name one 
“safest city” for the entire country was 
abandoned when the judging committee, 
made up of nationally known traffic ex- 
perts, could not decide between the two. 
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NEWS OF THE COMPANIES 





(CONTINUED FROM PAGE 24) 





Keystone Auto Club Cas., Pa.—Assets, 
$3,014,022; ine. in assets, $249,636; un- 
earned prem., $999,316; loss res., $51,513; 
liab. res., $1,027,296; capital, $300,000; 
surplus, $586,613*; inc. in surplus, $359,- 





181. secur. fluc. res., $436,613. Experi- 
ence: 
*Includes $436,613 contingency reserve. 
Prems. Losses 
Auto liability ...... $1,472,240 $ 559,676 
Auto prop. damage.. 483,014 163,635 
Auto collision ..... 80,970 40,603 
PORN. cinseee bear $2,035,324 $ 763,914 
American General, Tex.—<Assets, $1,- 


099,082; ine. in assets, $61,566; unearned 
prem., $231,516; loss res., $26,228; liab. 
res., $56,059; capital, $400,000; surplus, 
$275,558; dec. in surplus, $53,789; secur. 





‘fluc. res., $77,000. Experience: 
Prems. Losses 
ie, BE $ 74,279 $ 62,697 
TOTRRER. .... ss 000» Gee 11,248 5,717 
Motor Vehicle ...... 39,879 10,054 
Auto liability ...... 101,743 28,886 
Other liability ..... 15,333 1,402 
4 ee 13,311 4,303 
SEE berate Gk kek apenaion 22,071 4,051 
Pinte Glass 2.24.25. 9,820 3,637 
Auto prop. damage.. 42,130 10,759 
Auto collision ...... 41,829 16,506 
Other P. D. and Coll. 274 18 
PEL, bo vdccctaaeees $ 377,851 $ 148,030 


Calif. Cas. Indem. Exech.—<Assets, $1,- 
497,920*; inc. in assets, $53,157; unearned 


prem., $144,991; loss res., $39,493: liab. 
res., $103,506; comp. res., $492,292; sur- 
plus, $509,465*; inc. in surplus, $18,508. 


Experience: 
*Dec. 31, 1932, valuations. 





Prems. Losses 

Auto & other liab..$ 188,062 $ 77,556 
Workmen’s comp. .. 549,784 309,481 
Auto P. D. and coll. 93,336 36,409 
| or, eareerre $ 831,182 $ 423,446 


Essex Fid. & Pl. GL, N. J.—Assets. 
$249,386; dec. in assets, $5,761: unearned 





prem., $9,295; loss res., $550; capital, 

$150,000; surplus, $87,057; dec. in surplus, 
$3,126. Experience: 

Prems. Losses 

he $ 870 $ 2,585 

ce fe 150 562 

Pants GUAGE 2 ose ccc. 15,730 4,519 

eT eee $ 16,750 $ 7,668 

. Farmers Auto, Ill.—Assets, $191,781; 

inc. in assets, $23,050; unearned prem., 


$22,272; loss res., $14,520: surplus, $152,- 


967; dec. in surplus, $4,542. Experience: 
Prems. Losses 
IRE $ 114,762 $ 46,956 


Exchange Mut. Indem., N. Y.—Assets, 
$1,456,109; dec. in assets, $150,839; un- 
earned prem., $293,099; loss res., $7,892; 





liab. res., $180,534; comp. res., $522,201; 
surplus, $403,104; dec. in surplus, $45,388. 
Experience: 





Prems Losses 

Auto liability $ 289,007 $ 151,788 
Other liability ..... 24,353 8,639 
Workmen’s comp... 355,615 253,225 
Auto prop. damage. 96,566 37,975 
Auto collision ..... 1,343 1,147 
Other P. D. and coll. 2,833 1,983 
i: ee See c $ 769,717 $ 454,757 
Fidelity H. & A., Mich.—Assets, $44,- 
910; dec. in assets, $10,172; unearned 


prem., $7,824; loss res., $18,477; liab. res., 

$4,043; surplus, $14,566; dec. in surplus, 

$6,001. Experience: 

Losses 
92,090 


Prems. 
Acci. and health....$ 173,946 $ 
Pioneer, Neb.—Assets, $472,324; ine. in 
assets, $40,939; unearned prem., $62,608; 











loss res., $4,976; capital, $150,000; sur- 
plus, $150,000; dec. in surplus, $19,766. 
Experience: 
Prems. Losses 
Acci. and health....$ 118,426 $ 33,620 
Prudential—Unearned prem., $68,751; 
loss res., $176,957. Experience: 
Prems. Losses 
DOOR ii 6c ci cnc ee $ 379,991 $ 199,635 
a eee $1,051,189 $ 738,823 
| ere” $1,431,180 $ 938,458 





Peerless Cas., N. H.—Assets, $501,954; 
dec. in assets, $23,252; unearned prem., 
$40,986; loss res., $25,332; liab. res., $54,- 
028; perfect disability and health addi- 
tional res., $1,554; capital, $200,000; sur- 








plus, $171,023; ine. in surplus, $51,653; 
Experience: 
Prems. Losses 
Accident & health..$ 205,606 $ 110,737 
Auto HMability ...... 81,516 48,559 
ee i ere 
P Kichéwsoennews Sek, . sean 
Auto prop. damage. 15,988 4,180 
Auto collision ...... 280 378 
a eer A $ 310,562 $ 163,854 
West American Cal.—Assets, $1,005,- 
573; dec. in assets, $123,669; unearned 
prem., $355,515; loss res., $41,296; liab. 
res., $150; comp. res., $3,900; capital, 
250,000; surplus, $261,536; ine. in sur- 
plus, $32,724; secur. flue. res., $53,567. 
Experience: 
Prems. Losses 
Auto liability ..... $—29,546 $ 9,689 
Workmen’s comp. ........ 421 
BEE KGS TRS 716,911 351,194 
yo ee ee $ 687,364 $ 361,304 





N. Y. Printers & Bookbinders—Assets, 
$777,948; dec. in assets, $18,799; unearned 
prem., $105,370; comp. res., $136,545; sur- 


| ees, $466,763; dec. in surplus, *$20,371; 
secur. fluc. res., $50,000. Experience: 

*Increase $25,000 in 1932; paid divi- 
dends to policyholders $50,254 in 1932. 

Prems. Losses 

Workmen’s comp. ..$ 199,076 $ 115,510 


Atlantic, Tex.—Assets, $491,838; dec. in 
assets, $212,248!; unearned prem., $34,611; 


capital, $200,000; surplus, $224,212; dec. 
in surplus, $324,5251%. Experience: 
Prems. Losses 
Auto liability ...... $ 52,048 $ 879 
Other liability ..... _ Me 
PORES SOG. o.c-sccuses 172 118 
pT ONS 3p s Se ees 17,098 1,308 
Auto collision ...... 121 475 
| ae : Aree a..." cueees 
Fire and miscel..... —4,553* 17,027 
Includes $230,000 partial liquidating 


dividend. 
2Includes $100,000 stock dividend. 
*Fire lines discontinued and reinsured 
Oct. 1, 1932. 


Missouri State Life—Assets, $155,248,- 





182; ine. in assets, $303,832; unearned 
prem., $155,568; loss res., $200,503; capital, 
$5,000,000; surplus, $1,245,342. Experi- 
ence: 
Prems. Losses 
re $ 435,467 $ 290,301 
PRUE» 4.0'd0-00905% 316,633 384,028 
|. eee ee $ 752,100 $ 674,329 
United Pacific Cas.—Assets, $1,288,921; 
dec. in assets, $15,759; unearned prem., 
$331,499; loss res., $53,877; liab. res., 


$193,449; comp. res., $1,500; capital, $400,- 








000; surplus, $246,568. Experience: 
Prems. Losses 
| ee eee ee $ 29,671 $ 20,877 
ON Pe reer err 70,662 42,956 
Auto liability ...... 403,937 201,916 
Other liability ..... 46,067 19,615 
Workmen’s comp... 363 5,748 
eer er 22,674 7,624 
NE Bieks kaseddcas 39,052 23,453 
Plate glass ........ 8,486 4,458 
Burglary and theft. 12,473 14,534 
Steam boiler ..%.6+. 955 159 
Auto prop. damage. 132,395 48,313 
Auto collision ...... 61,325 33,345 
Other P. D. and coll. 2,050 419 
DWther GUO ..cccsecs 51,739 28,969 
MADE dv seaiesnnune $ 881,849 $ 452,386 
Protective Indemnity—Assets, $1,576,- 
406; dec. in assets, $33,964; unearned 
prem., $118,766; loss res., $13,991; liab. 


res., $134,114; capital, $500,000; surplus, 





$507,959; dec. in surplus, $79,261. Expe- 
rience: 
Prems. Losses 
BociGent ..ccccevses $ 14,272 $ 26,718 
DONE 655s % 66% 6 80 % — EOE 
Auto liability ...... 147,834 70,781 
Other liability ..... —47 ease 
Burglary and theft. 60,929 25,233 
Auto prop. damage.. 28,018 12,012 
Auto collision ...... 532 300 
| ree ers $ 251,571 $ 135,044 





Wolverine, Mich.—Assets, $688,210; dec. 
in assets, $14,366; unearned prem, $119,- 
155; loss res., $22,745; liab. res., $114,596; 








capital, $200,000; surplus, $190,776; dec, 
in surplus, $29,857; secur. fluc. res., $22,- 





588. Experience: 
Prems. Losses 
Auto liability ...... $ 238,268 $ 106,625 
Auto prop. damage. 120,625 32,272 
Auto collision ...... 85,699 53,524 
DD TO 4 5 06 e ibs cee 19,956 4,441 
AMG CHORE sie csk dace 11,776 4,368 
| Ee TEE $ 476,326 $ 201,232 


National A. & H., Pa.—Assets, $342,934; 
dec. in assets, $21,598; unearned prem,, 
$28,732; loss res., $36,853; capital, $150,. 
000; surplus, $112,182; dec. in surplus, 
$8,822. Experience: 

Prems. Losses 


Accident and health.$ 530,538 $ 212,029 


Allied Underwriters, Mo.—Assets, $166,- 
045; dec. in assets, $66,239; unearned 
prem., $52,894; loss res., $16,164; surplus, 





$83,029; dec. in surplus, $23,047. Expe- 
rience: 

Prems. Losses 

PUY. ec ewcececes $ 53,848 $ 37,633 

Piate. Biaee «.<ccsce 43,009 46,046 

Burglary and theft. 31,004 18,106 

OO Svcs seancus $ 127,861 $ 101,785 


Underwriters at Lloyds of Minn.—As- 
sets, $968,317; ine. in assets, $34,972; un- 
earned prem., $237,487; loss res., $29,260; 
liab. res., $148,950; underwriters’ de- 
posits, $470,000; surplus, $745,929; dec. in 
surplus, $40,997; secur. fluc. res., $30,000. 
Experience: 





Prems. Losses 

Auto liability ...... $ 293,524 $ 127,198 
Other liability ..... 1,060 875 
Ato: CRORE 6.6 cc. cee 31,713 19,117 
Ne eee ree 32,156 18,574 
Auto tornado ...... 3,545 342 
Auto prop. damage. 98,092 34,606 
Auto collision ...... 32,351 18,702 
Other P. D. and Coll. 391 41 
a er 3,551 403 
Tota i. Fees 8 $ 496,383 $ 219,858 


Coal Merchants Mut., N. Y¥.—Assets, 
$529,271; inc. in assets, $22,905; unearned 
prem., $77,045; comp. res., $219,829; sur- 





plus, $209,617; inc. in surplus, $16,537. 
Experience: 

Prems. Losses 

Workmen’s comp. ..$ 176,858 $ 98,618 

WORD)» 0.0: «ene weens 176,858 $ 98,618 


Paid in dividends in 1932, $67,794. All 
lines except workmen’s compensation are 
100 percent reinsured. 


Old Line, Nebr.—Assets, $4,981,770; ine. 
in assets, $80,544; unearned prem., $51,- 
553; loss res., $250; capital, $200,000; sur- 
plus, $242,190; ine. in surplus, $23,052; 





secur. fluc. res., $625,000.* Experience: 
Prems. Losses 

Accident & health. .$ 5,609 $ 147 
(i err errr ree $ 5,609 $ 147 


*Includes life. 


Professional Und., Mich.—Assets, $63,- 
885; dec. in assets, $9,420; unearned prem., 
$21,456; tax res. $53; res. for commis- 
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sions, $5,625; capital, $25,000; surplus, 
$7,458; dec. in surplus, $5,356; contin- 
gency res., $4,291. Experience: 
Prems. 
Bus. & Prof. Indem.$ 42,913 $ 


Losses 
10,320 





Natl. Masonic Prov. Assn., 0.—Assets, 
$965,213; dec. in assets, $16,032; unearned 
prem., $32,665; loss res., $8,649; surplus, 


$631,695; inc. in surplus, $10,669. Ex- 
perience: 

Prems. Losses 
Accident & health..$ 136,288 $ 47,339 





Capital (Mut.) Fire, Neb.—Assets, 
$102,788; inc. in assets, $1,309; unearned 
prem., $76,949*; loss res., $6,976; liab. res., 
$7,365; surplus, $50,898; dec. in surplus, 





$4,075. Experience: 
Prems Losses 

Auto liability....... $ 12,186 §$ 1,777 
Asto theft.......... 7,921 3,221 
Auto prop. damage. 29,936 6,629 
Auto collision ...... 3,777 4,689 
Other prem......... 56,184 38,810 

RAE nC dow 6 ciated $ 110,005 54,218 


#40 percent reserve $30,779. 





Erie Ins. Exch., Pa.—Assets, $264,893; 








inc. in assets, $4,367; unearned prem., 
$73,131; loss res., $14,377; liab. res., 
$79,110; surplus, $90,664; dec. in surplus, 
$32,416. Experience: 
Prems. Losses 

Auto liability ...... $ 123,808 $ 40,092 
Auto prop. damage.. 60,121 20,303 
Auto collision ...... 6,838 5,800 
Auto fire—auto theft 17,011 7,144 

DD en 6eaneaane $ 207,778 $ 73,339 

Lumbermens Mut. Cas., Ill.—Assets, 


$16,031,871; inc. in assets, $510,427; un- 
earned prem., $4,724,669; loss res., $589,- 
683; liab. res., $4,424,785; comp. res., $1,- 
793,040; surplus, $2,336,954; inc. in sur- 
plus, $116,892; contingency res., $1,000,- 
000. Experience: 





Prems. Losses 

SE eee $ 137,934 $ 90,289 
Auto liability ...... 8,568,317 3,420,325 
Other liability...... 530,275 132,853 
Workmen’s comp... 2,712,809 1,887,055 
ON ds ee Oa weeRe el 17,610 9,357 
EE eee 89,536 35,059 
Burglary and theft. 86,097 26,272 
Auto prop. damage. 2,681,018 690,948 
Auto collision « 245,357 99,262 
Other P. D. and coll. 29,425 5,851 

UO CE scrote Salata $15,098,378 $6,397,271 

Aeme Mut. Plate Glass, Ill.—<Assets, 


$26,484; unearned prem., $3,698; loss res., 





$110; surplus, $19,270. Experience: 
Prems. Losses 
ee GIGS ce isc $ 7,395 $ 593 
Commercial Standard, Tex. — Assets, 
$1,341,681; ine. in assets, $107,895; un- 


earned prem., $417,605; loss res., $47,586; 





liab. res., $119,651; comp. res., $54,031; 
capital, $400,000; surplus, $290,148; ine. 
in surplus, $31,378. Experience: 
Prems. Losses 
id uduuvieds bac $ 65,290 $ 74,675 
NI <hr 6 6 shee o's 9,301 6,279 
Earthquake ........ ot Sr © 
Auto liability ...... 371,918 117,339 
Other liability ..... 9,746 2,667 
Workmen’s comp. .. 89,369 121,516 
EE ec eco cess ons 12,447 76 
OE eee 14,503 2,742 
Burglary and theft. 2,616 1,145 
OS a eer 58,811 30,026 
Meteo theft, 2.20.06 41,010 18,609 
Auto prop. damage. 137,109 38,463 
Auto collision ...... 61,105 26,308 
Sener auto ...i...es 19,953 9,082 
sls Se: hice tet ais te 9,543 528 
ME .cait'emod kee oe $ 903,045 $ 449,462 





Connecticut General Life—Assets, $159,- 
721,076; inc. in assets, $5,544,831; un- 
earned prem., $581,897; loss res., $1,226,- 
310; non-can A. & H. res., $284,156; capi- 
tal, $3,000,000; surplus, $4,597,932; dec. in 
surplus, $963,101; secur. fluc. res., $2,500,- 
000. Experience: 





. Prems. Losses 
Mecident .... 260.60. $ 968,480 $ 442,289 
Health Tit ee 419,582 345,037 
Non-cance. H. & A... 192,080 112,997 

Total 900,323 


Tere or $1,580,142 $ 


Employers Mut. Liab., Wis.—Assets, 
$4,325,081; dec. in assets, $107,834; un- 
earned prem., $618,579; comp. res., $2,- 
218,380; surplus, $1,043,814; dec. in sur- 
Plus, $156,776; secur. fluc. res., $250,000. 
Experience: 

a Prems. Losses 
Workmen’s comp. ..$2,277,806 $1,657,451 





Inland Casualty, 0.—Assets, $354,525; 
inc. in assets, $8,310; unearned prem., 


$1,016; capital, $200,000; 
707; ine. in surplus, $8,622. 


surplus, $154,- 
Experience: 
Losses 


Automobile ........ 3 2,871 $ 307 





Occidental Life, Calif.—Assets, $504; 
unearned prem., $33,697; capital, $1,000,- 





000. Experience: 
Prems. Losses 
pe Core $ 140,629 $ 68,618 
POONER §csccecstucwes 103,664 73,665 
OGRE Nvcveenerens $ 244,293 $ 142,283 





Employers Mut. Indem., Wis.—Assets, 
$1,319,413; ine. in assets, $188,342; un- 
earned prem., $853,988; loss res., $38,270; 
liab. res., $353,861; surplus, $308,236; inc. 





in surplus, $56,714; secur. fluc. res., 
$150,000. Experience: 
Prems. Losses 

MOE: «5: cvids Ceewe $ 16,508 $ 14,770 
Auto liability ...... 450,156 160,376 
Other liability ..... 146,072 23,753 
MEO FICE occscciess 30,447 9,489 
Plate glass ......... Tae" |. <weade 
MAURO Theft 2. cccoeces 20,213 10,383 
poy er an... Yieteees 
Auto prop. damage. 168,632 51,211 
Auto collision ...... 42,527 22,163 
Other P. D. and Coll. 19,373 6,350 

OGRE. cc cwvecdiveccs $ 894,886 $ 298,496 





United States Mut., Ml.—Assets, $117,- 
358; ine. in assets, $2,523; unearned 
prem., $45,526; loss res., $7,786; liab. res., 
$24,042; surplus, $28,527; inc. in surplus, 








$14,238. Experience: 
Prems. Losses 
Auto liability ...... $ 22,307 29,028 
Auto prop. damage. 30,763 18,248 
Auto collision ae 1,567 419 
Auto fire and theft. 29,740 25,287 
TOG acnsenperc ot $ 84,378 $ 72,983 
Pacific Employers—Assets, $1,277,769; 


dec. in assets, $105,853; unearned prem., 
$131,508; liab. res., $26,150; comp. res., 
$517,401; capital, $300,000; surplus, $154,- 





390; ine. in surplus, $2,765. Experience: 
Prems. Losses 

BEER o.cuweewes tees $ 3,515 $ 2,266 
Auto liability ...... 96,759 59,280 
Other liability ..... 4,53 985 
Workmen’s comp. .. 822,546 508,668 
Burglary and theft. 23,755 6,480 
Auto prop. damage. 29,387 10,613 
Auto collision ...... 25,129 9,897 
Other AUIS. os sivicier 39,346 9,769 
PEE 4. a sivicte« wae ad $1,044,975 $ 607,961 


Provident Acci, & White Cross, N. Y.— 
Assets, $478,007; dec. in assets, $10,023; 
capital, $300,000; surplus, $177,154; dec. 
in surplus, $10,734. Experience: 

Prems. Losses 
Auto liability ...... $ 1,389 $ 887 


Liberty Mutual, Mass.—Assets, $23,- 
953,121; ine. in assets, $691,076; unearned 











prem., $4,565,936; loss res., $11,600,137; 
liab. res., $3,533,249; comp. res., $7,769,- 
107; surplus, $4,051,490; ine. in surplus, 
$125,313; secur. fluc. res., $992,723. Ex- 
perience: 
Prems. Losses 

FO ee 3 7,627 $ 964 
Auto liability ...... 4,685,830 1,616,767 
Other liability ...... 911,132 382,650 
Workmen’s comp. .. 7,999,635 5,655,870 
WIOHES Scceeevacae 93,112 50,353 
Da 7,408 2,894 
Burglary and theft. 95,448 34,874 
Steam boiler ....... 7 er 
Auto prop. damage. 1,257,074 349,087 
Auto collision ...... 43,757 30,903 
Other P. D. and Coll. 41,966 16,580 

OGG. stcavevecee $15,143,994 $8,140,944 

American Fidelity, Vt.—Assets, $436,- 
709; ine. in assets, -$12,551; unearned 
prem., $114,825; loss res., $7,169; liab. 
res., $52,650; capital, $200,000; surplus, 
$43,100; dec. in surplus, $2,670. Experi- 
ence: 

Prems. Losses 

Auto liability...... $ 114,239 $ 52,649 
Other liability...... 728 49 
Workmen’s comp.... 365 36 
oo PS A 29,290 —868 
a eA me Ar 7,923 658 
Pete wlaes civics’ 1,307 870 
Burglary and theft. See . «kéées 
Auto prop. damage. 51,133 19,59 
Auto collision ..... 6,407 3,182 

WOM ss é000.cuae ane $ 211,633 $ 76,176 








Continental Cas., Ill.—Assets, $20,931,- 
458; dec. in assets, $1,446,375; unearned 
prem., $5,577,926; loss res., $4,061,126; 


liab. res., $1,835,114; comp . res., $885,639; 
non-can. A. & H. res., $1,201,649; capital, 





"The square deal companies” 


Pennsylvania Casualty Company 
Associated Fire Insurance Co. 


QUARE dealings with agents, brokers and 
policyholders have built for these companies 
an enviable reputation. Small enough to take a 
personal interest in agents, yet large and strong 
enough to give thorough protection, these com- 
panies offer sincere agents a real opportunity. 
If interested write directly to the Home Office, 
asking about our special feature policies. 


AUTOMOBILE INSURANCE with attractive selling features which 
make it easy to keep sold including preferred rates to careful and 
cautious drivers. 


ACCIDENT & HEALTH INSURANCE which covers every kind of 
accident or sickness and is free from annoying restrictions and 
technicalities. 


HOME OFFICE, LANCASTER, PA. 


J. W. Smiley 
President 


E. W. Cook 
Genl. Moar. 











$1,750,000; surplus, $2,572,238; inc. in sur- 














CSM 


SERVICE and COOPERATION 


in automobile insurance means 


independent rates 

stock company protection 
home office supervision 
intelligent claim service 
worthwhile commission 
depression-proof policies 


CSM policies fit the needs and pocketbooks 
of today's buyers of automobile insurance. 


Illinois Agents: ask about open territory 
in your locality. Write personally, to 
Rufus M. Potts, President. 


CENTRAL STATES MOTORISTS 
INSURANCE COMPANY 
Chicago, Illinois 
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plus, $19,417; secur. fluc. res., $1,500,000. | $152,992; capital, $200,000; surplus, $141,- | plus, anyon Pog Rin — gee r — 
Experience: 223; inc. in surplus, $8,531. Experience: | secur. fluc. res., , ; cont, res., ,000. 
Prems. Losses Prems. Losses Experience: New Receipt Form 
eee $2,639,473 $1,410,272 | Auto liability ...... $ 267,352 $ 91,365 Prems. Losses 
TE bscndhassenae 1,898,408 1,310,421] Auto fire ........... 9,241 —441| Auto liability ..... $ 883,744 $ 158,274 Reduces the Cost 
Non-can. H. & A.. 1,228,785 550,663 | Auto theft ....... 9,213 —30 | Plate glass—auto.. P =. ~ po 
Auto liability ...... 2,632,281 1,385,230 | Auto prop. damage 179,007 32,081 | Theft—auto ........ : 
Other liability ..... 756,587 224,457 | Auto collision ...... 8,083 1,608 | Auto prop. damage. 230,571 50,122 Of Cancellations 
Workmen’s comp.... 1,211,966 986,278 Auto collision ...... 193,531 100,491 naa 
PAGRILY sn dnseses iow 396,255 159,042 OER <6 céGsaneeeee $ 472,899 $ 124,583 | Auto—fire .......... 55,369 7,499 : 7 , 
are 482,443 346,696 Extra equip., etc 1,612 12,988 Companies are reducing the cost of 
Plate glass ........ 218,031 107,555 Calif. State Auto. Assn.—Assets, $1,- a cancelling casualty and automobile poli- 
Burglary and theft. 361,096 214,741 | 951,534; inc. in assets, $39,645; unearned WHORE asivsescceeae $ 907,771 $ 341,377] cies and are using the postoffice de- 
oe yw sh een 1,131 | prem., $540,657; loss res., $62,070; surplus, partment receipts forms 3817 and 3832 
ngine and machine 808 =n we eee $1,165,046; ine. in surplus, $93,209; secur. Great American Indem.—Assets, $10,- | to show proof of mailing. A decided 
Auto prop. damage. 865,768 341,664 | fluc. res., $33.772.* Experience: 391,567; inc. in assets, $762,492; unearned | saying is realized as a registered let- 
Auto collision ..... 69,986 41,936 Prems. Losses 9 . - ii : 
prem., $2,414,814; loss res., $891,735; liab. | request for a return 
Other P. D. and coll. 24,524 3,740 | Auto fire, theft, coll. res., $1,907,657: comp. res., $710,913; capi- ter with a yues re- 
Miscellaneous ...... 21,780 14,029 aE ae $1,115,060 $ 539,203 | 42)” $750 000: surplus $1,876 SEO. tne tn ceipt costs 21 cents, while the postoffice 
*This adjusts to actual market value. | curplus, ‘$1,057,766; secur. fluc. res., $1,- | receipt form costs only 1 cent in addi- 
SOUR o0:65028seok $12,839,074 $7,097,855 425,000. Experience: tion to the regular 3 cent postage. The 
Autoist Mut., I1l.—Assets, $570,254; dec. Prems Losses receipt form gives the company proof 
Guaranty & Indem., Del.—Assets, $1,- | in assets, $6,359; unearned prem., $175,- | Accident ........... $ 173,251 $ 120,816] that it mailed the cancellation notice, 
166,938; dec. in assets, $540,667; unearned | 251; loss res., $19,845; liab. res., $72,293; Health .... bb 6eao.0 0% 15,807 11,374], New Jersey court holding that the 
prem., $961,949; loss res., $4,258; capital, | surplus, $287,206; dec. in surplus, $5,546. | Auto liability 2,061,809 1,063,881 mailing of a notice complies with the 
$100,000; surplus, $85,874; dec. in surplus, | Experience: Other liability ... 650,342 199,376 Swements in the case of casualty aad 
$242,709. Experience: Prems. Losses Workmen’s comp. .. 1,200,847 948,956 | Tequirements rage WI ) Seg n 
Prems. Losses | Auto. liability ..... $ 171,693 $ 77,377] Fidelity ............ 281,602 153,891 | automobile policies. nen five days 
Fidelity ............ 51,434 $ 1,486] Burglary and theft. 48,298 ne re 360,021 516,830 | notice is required before cancellation, 
Burglary and theft. 12,556 8,324 | Auto prop. damage.. 103,576 26,415 | Plate glass ........ 169,362 80,586 | sufficient time is allowed so that under 
Loan indemnity .... 836,651 1,504,696 | Auto collision ...... 25,508 22,868 | Burglary and theft. pag oi Ry ordinary and reasonable circumstances 
Auto prop. damage. pty 237, it is presumed that the person address 
Total .........60. $ 900,643 $1,514,507 | Total ............ $ 349,076 $ 150,615 | Auto collision ..... 30,256 lee ee te ee 
Other P. D. and coll. 23,209 4,195 5 
American States, Ind.—Assets, $808,541; Virginia Surety—Assets, $268,111; inc. Miscellaneous ...... 24,816 17,267 Seek to Include Fire Policies 
inc. in assets, $10,212; unearned prem., | in assets, $865; unearned prem., $4,200; ‘ 2 There has been some agitation by local 
$221,797; loss res., $17,674; liab. res., capital, $250,000; surplus, $13,910. Ex- Total .......e.06- $5,854,062 $3,448,435 seats tn dutend te tan al Gee ve 
perience: 
Prems. Losses Preferred Accident—Assets, $8,495,065; form ee wag owen _ 
FIELD ECONOMY AND EFFICIENCY gn ee $ 2 ae dec. in assets, $1,262,897; unearned prem., | t© Save the Iv cen a vail “a ween 
Combination Casualty Special Agent, Inspec- || Surety ........-+--- ee $1,562,599; liab. res., $1,665,990; comp. | It and the wegererer — ' owever, 
tor and Payroll Auditor available on month’s res., $353; cont. res., $1,994,008; capital, | fire company men are of the opinion 
notice. Prefer compact territory where com- | er a |) rrr $875,000; surplus, $1,035,399; dec. in sur-| that this will not be legal as the fire 
bination services may be utilized to advan- plus, $1,148,675. Experience: contract is more specific regarding can- 
tage of principal and self. Address X-30, Auto Owners, Mich.—Assets, $1,347,- ; Prems. Losses cellation. 
The National Underwriter, Chicago. 123; ine. in assets, $42,303; unearned | Accident ........... $ 735,379 $ 451,644 The main objection to the receipt 
prem., $466,182; loss res., $228,565; sur- | Health ............. 105,494 56,141 f . thet 2 doe a ot @ 
Auto liability ...... 1,894,952 1,189,129 orm 1S atl es not give prool at 
Other liability ..... 6,622 260 | the — has received notice of can- 
‘ ‘ ° Workmen’s comp... SS ae cellation, but only that the agent or 
Thirty Years—Through Thick and Thin ss ee 295,432 205,358 | company has mailed it. 
Surety ...-....+..0- 8,523 gg Several companies are using these re- 
Burglary .....+.-++- 285,028 R44 ceipt forms. The London Assurance 
Auto prop. damage.. 537,430 203,339 | and its affiliates are using it in cancel 
Auto collision ...... 58,939 19,596 ‘ S 8 ancels 
Prop. damage & coll. ling automobile policies and the Conti- 
other than auto... 932 22] nental Casualty is using it for all of 
its casualty policies except accident and 
: WOES -dinnksaworcen $3,816,662 $2,785,890 health and surety. 
@ Experience adued through meeting many and varied conditions removes the 
Indi —Assets 773,250; a s- : ° . 
a snap-judgments and vacillating practices that bring gray hair to one eg ts it pe gay Many Hospital Lien Bills 
agen eads. loss res., $22,704; liab. res., $68,762; capi- Physicians a C te 
’ ’ sicians and hospital lien policies, 
€ ° 75.2  - i & ° PA * ° 4 
A Stock Company Incorporated 1902 ne tn a me. "| practically identical in their wording and 
Supporting the American Agency System ever since mia eden. Losses* | apparently emanating from the same 
Mite ALS <oses xe wis $ 36,378 $ 11,121] source, have been introduced in nearly 
AUtO: CROLL 2 ivesees 35,691 19,291 J all the legislatures this year and_ have 
Auto liability ..... 197,275 63,643 | been passed in several states. While 
hon windstorm .... — = these bills are intended primarily to 
ees Ones ees sists Pee apply to accident cases where liability 
en ra es asua y om any Bonds ...seccccees A! er licles nee davaieed. come af ius tan 
Plate glass ........ 7.682 3,949 po icies are _ . Qo Apres oO _ wi 
Auto prop. damage.. 92,299 40,334 | been so worded tha ley would apply 
DETROIT MICHIGAN Auto collision ...... 146,460 108,975 | to personal accident policies as well. A 
SOE 2) OI re 48,041 23,219 | bill of this kind was passed in Washing- 
CA S Ul my LTY eel (ay S u R Tornado .......eees 12,468 4,008 | ton, but was vetoed by the governor. 
ont ++ - ENED... E - y.. rs a $ 584,646 $ 276,039 ea Racing which has ly a 
BZ SSagiades alsnn expenuen. vy the house and is now pending in the 
senate, was amended to except life in- 
FINANCIALLY DISTINCTIVELY La Grange Mut. Cas., Minn.—Assets, | SUrance and the benefits under such poli- 
s$ 6 8 6 UCUV N D PROGRESSIVE $5,763; unearned prem., $694; loss res., | Ci€s, but would permit liens against ac- 
$146; surplus, $4,858. Experience: cident insurance carried by the victim as 
° . . . Prems. Losses well as liability insurance protecting the 
Pledging Genuine Co-Operation to its Agents nal gen ten dae $ 16,890 $ 35,051) herson or firm responsible for the acci- 
Bte BIASES. 2.0065 ,038 A 
q Auto prop. damage. 4,231 10,155 dent. 
Auto collision ..... 361 7,842 
, ae ae 2 745 7'972 ce 
Auto F. & T. & Tor »745 7,97 Ohio Now Has Guest Law 
ve Total .......++ees $ 25,268 $ 61,632 Governor White of Ohio has signed 
ncome nsurance pecia IS S a aE a the guest liability bill which had been 
Merchants Mut. Cas., N. Y¥.—Assets, | before two previous sessions of the 
$3,857,163; inc. in assets, $60,179; Un- | Ohio legislature. Ohio has now joined 
earned prem., $1,289,873; loss res., $73,721; tl t ees. | ae) 
liab. res., $1,068,796; comp. res., $333,450; | the, ye tage = oe 
om . . surplus, $603,310; inc. in surplus, $35,- | @4@ains le losses imposed by automo- 
Opportunities for Salesmen in Forty-Eight States 134; secur. fluc. res., $347,288. Etxperi- | bile guests. 
ence: pe — ee ee — 
e e Prems. Losses = ee a ee ee me 
ROCIRORE .0.65,60.00600% $ 18,613 $ 3,628 | surplus, $26,497; secur. fluc. res., $122,- 
r erican CCl en nsurance 0. Auto liability eevee 2,615,133 1,406,250 319. Experience: 
Other liability ..... 41,587 12,721 Prems. Losses 
Workmen's comp... 388,006 362,282 | Accident ........... $ 156 29 
209 South La Salle Street, CHICAGO Plate glass ........ 12,080 3,657 | Auto liability ..... 1,011,666 514,580 
Burglary and theft. 36 re Other liability ..... 68,634 13,154 
Auto prop. damage. 798,246 252,410 | Workmen’s comp... 197,850 103,032 
Auto collision ..... 35,414 23,962 | Fidelity ............ 19,975 3,059 
Other P. D. and coll. 2,174 DOU TRUBS oi bcos cceceis 37,695 35,884 
ATWELL, VOGEL & STERLING, Inc he Rea 
® a ' OE ko 85 5Saecoe $3,911,217 $2,065,150 Burglary and theft 43,503 24,443 
Auto prop. damage. 417,156 163,901 
PAYROLL AUDITS—INSPECTIONS Western Cas. & Sur., Kan.—<Assets, $3,- | Auto collision ...... 44,489 29,803 
‘ i oo aoe s 172,752; inc. in assets, $89,365; unearned | Other P. D. and coll. 3,080 105 
330 So. Wells St., Chicago 116 John St., New York prem., $921,536; loss res., $162,020; liab. | Other auto ......... 1,843 511 
1002 Plymouth Bldg., Minneapolis 369 Pine St., San Francisco res., $736,863; comp. res., $76,562; capi- —_—___— 
tal, $750,000; surplus, $252,021; dec. in ONS Said wens ee sae $1,875,634 $ 914,140 
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YOU 


NEED 


ARGUS 


FIRE—CASL ALTY—SURETY 


CHARTS 


THIS 


YEAR 


MORE 


THAN 


EVER 


than heretofore and will include a number of 


new columns of information. 





Ready Shortly! 


The new 1933 improved 
ARGUS cw! Zien CHARTS 


“Most comprehensive, low priced, statistical 
compilations of the business” 


More Necessary Than Ever Before! 


These new Annual Statements for December 3lst, 1932, reflect the sweeping 
changes that occurred in the financial set-up of insurance companies during 1932 and 
previous years. All insurance men and the public as well are keenly interested in 
the results during this great testing time of American Insurance. Agents almost 
must have the new data to sell or advise authoritatively and convincingly in 1933. 


Changes in Capital Structure—Security Reserves— 
Exact Basis of Valuations 


The new 1933 Argus Charts show clearly the changes in capital structure, the 
reserves for security depreciation, and the exact basis of security valuation for both 
the December 31st, 1931 and December 31st, 1932 statements as well as other vital 


figures of the companies’ financial reports and records of business done. 


The Most Information at the Lowest Cost 
(“You can find it in the Argus’’) 


Argus Charts show the facts and figures for far more companies than other 
charts. They include the data on all companies including Mutuals, Reciprocals and 
Lloyds having $25,000 or more in annual premiums. Agents quite frequently wish 
to refer to companies not so generally well known. Such companies are included in 
the Argus Charts. . 
From no other source can you obtain s 
much of this information so vital for 1933 


*Some Improvements in 1933 me venanagiaglnenl> 
at so low a cost! 


Argus Charts 


The new Argus Charts will be slightly larger Argus Charts 
Show More Companies 
Quantity Prices 
Single Copy 75c 
5 charts 60c each 
For Stock and Mutual Fire Companies $2 chaste Oe ent 
25 charts 40c each 
Two new columns are shown: ‘Premiums Earned” 50 charts 35c each 


and “Underwriting Expenses Incurred.” Also ; ; y cata be 
two new ratios making five ratios in all, namely 100 copies (including ad on back cover) $32.30 


Ratios to Premiums Written. q) Losses Paid, (2) Less in larger quantities 
Losses Incurred, (3) Underwriting Expenses Paid, 
(4) Underwriting Expenses Incurred and also (5) 


eee ee Tere a Order ARGUS CHARTS for 1933 


For Stock Casualty-Surety Companies 
RUSH as soon as ready, 
A new column showing Capital year by year. A - 

new ratio, “The Combined Loss and Expense 1933 ARGUS CHARTS 


Ratio.” 
COGiice De: Fie Cnet. 02222: cop....The 


For Mutual Casualty-Surety Companies Casualty Chart. (Attach check on single copy orders.) 


This section has been completely rearranged to the 
same basis as Stock Companies. In the record of 
business done, it shows: Net Premiums Written, 
Premiums Earned, Total Income, Losses Paid, 
Losses Incurred, Expenses Incurred and Dividends 
Paid. Also two ratios to Premiums: (1) Losses 
Incurred to Earned, (2) Expenses Incurred to 
Written and also (3) the “Combined’’ Loss and 
Expense Ratio. 


INA as Sic «talon: <Onwanluwe eu esheanieatis 


RMR dy oti Fadedued: Srasewtenca picabece’ 


Mail to 
The National Underwriter Co., 420 E. 4th St., Cincinnati 























“WESTERN AND SOUTHERN GROUP” 


THE 
WESTERN ano SOUTHERN 
INDEMNITY COMPANY 


Policyholders Surplus—$ | ,506,656.98 
All Securities Valued at Market December 31, 1932 


THE 


WESTERN ano SOUTHERN 
FIRE INSURANCE COMPANY 


Policyholders Surplus—$493,330.74 
All Securities Valued at Market December 31, 1932 


Charles F. Williams, President Cincinnati, Ohio 


Address—William C. Safford, General Manager 











